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JOHN CAMERON, 

MAKER OF 

STEAM PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS 

BAR AND ANGLE IRON SHEARS, PUNCHING AND SHEARING 
MACHINES, PATENTEE OF THE DOUBLE CAM LEVER 
PUNCHING MACHINE, BAR SHEARS, AND RAIL 
PUNCHING MACHINES, 

EGERTON STREET IRON WORKS, 

HULME, MANCHESTER. 








TANK LOC 
FOR SALE OR HIRE. 
HoGHES 


LOUGHBOROUGH. 


HEN RY N D Cc Oo. 








BICKFORD’S PATENT 
FOR CONVEYING 
CHARGE IN ‘ sa BLASTING ROCKS, &e. 
Obtained the PRIZE MEDALS at the ‘“‘ROYAL EXHIBITION” of 1851; at 
the ‘IN TERNAY ION AL EXHIBITION ” of 1862, in London; atthe IMPERIAL 
EXPOSITION,” held in Paris, in 1855; at the “INTERNATIONAL EXHIBI- 
bed ong ! ret at the “ UNIVERSAL EXPUSITION,” in Paris, 1867; 
it the “GREAT LN DUSTRIAL EXHIBITION,” at Altona, in 1869: and at the 
“UNIVERSAL EXHIBITION,” Vienna, in 1873. ’ 


T ICK FORD, SMITH, AND CO.,, 
of TUCKINGMILL, CORNWALL; ADELPHI 
BANK CHAMBERS, SOU'H JOHN-STREET, LIVER- 
\) POOL; and 5, GRACECHURCH-STREET, LONDON, 
} E.C.. MANUFACTURERS AND ORIGINAL 
7) PATEN TEES of SAFETY-FUSE, having been in- 
formed that the namo of their firm has been attached to 
fuse not of their manufacture, beg to call the attention of 
the trade and public to the following announcement :— 
EVERY COIL of FUSE MANUPACTURED by them has TWO SEPARATE 
THREADS PASSING THROUGH the COLUMN of G UNPOWDER, and BICK- 
FORD, SMITH, AND CO. CLAIM TWO SUCH SEPARATE THREADS as 
THEIR TRADE MARK. 
er 


SAFETY FUSE, 


FIKK TO THE 





For Excellence 
and Practical Success ie 


Represented py 
Model exhibited by 
this Firm. 


HARVEY AND 00., 
ENGINEERS AND GENERAL MERCHANTS, 


NAYLE, CORNWALL, 
HAYLE FOUNDRY WHARF, NINE ELMS, LONDON, 
Axp 120, GRESHAM HOUSE, E.C. 
MANUFACTURERS OF 


‘ioe and other ag ENGINES and MARINE STEAM ENGINES 

zest kind in use, SUGAR MACHINERY, MILLWORK, MININ 

MACHINERY, and MACHINERY IN GENERAL. ee 
SHIPBUILDERS IN WOOD AND IRON. 


SECONDHAND MINING MACHINERY FOR SALE, 

PUMPING In Finst-Rate Conpirion, AT MopERATE PRICKS. 

: IN ENGINES; WINDING ENGINES; STAMPING ENGINES 

wom po gp les and CRUSHERS of various sizes. BOILERS, PIT- 

MINING puRDone and all kinds of MATERIALS required for 

THE PATENT PNEUMATIC STAMPS 

SEEN AT WORK at HAYLE FOUNDRY WHARF, NINE ELMS, 
by previous application at either of the abore addresses. 


OSLER’S CRYSTAL GLASS CHANDELIERS, 
TABLE GLASS OF ALL KINbDs. 
CHANDELIERS IN BRONZE AND ORMOLU. 
Moderateur Lamps and L imps for India. 


May be 


PaARIs. ORDER OF THE CKO WN OF PRUSSIA. FALMOUTH, 


McKEAN’S ROCK DRILL, 


WITH SPECIAL ADAPTATIONS FOR MINE LEVELS, RAIL 
WAY TUNNELS, QUARRIES, ann SUBMARINE WORK, 
500 70 1000 STROKES PER MINUTE, 
PENETRATES GRANITE 6 TO 12 INCIIES PER MINUTE. 
MACHINES WARRANTED, 

In use at the ST. GOTHARD TUNNEL, ST. JOHN 
DEL REY MINES, and at various 
Tunnel, Mining, Harbour, and Quarry Works, 


SS— 


McKEAN'’S ROCK DRILL has the following 
ADVANTAGES over ALL other MACHINES, viz.:— 
1,—Itis th: si uplestin construction, and contains the fewest parts. 
2.—No duplicate parts whatever require to be furnished with 

machines, 


3.—Great.r durability, on account of its superior mechanical 
construction. 


4,—It is the most powerful, and runs at greater speed than any 
other, without liability to derangement or breakage. 

5.—Greater facility of manipulation in its adaptation to various 
kinds of work. 


Manufactured for McKean and Co. by 
Messrs, P, anpD W. MacLELLAN, “CLUTHA IRONWORKS, ” 
GLASGOW ; 
Messrs, VARRALL, ELWELL, anp MIDDLETON, anp Mrssrs 
SAUTTER, LEMONNIER, anv CO., PARIS; 
AnD E, REMINGTON anp SONS, NEW YORK, 


PORTABLE BOILERS, AIR COMPRESSORS, “SPECIAL ROCK 
DRILL STEEL,” and a superior quality of FLEXIBLE STEAM 
TUBING furnished at lowest rates. 


McKEAN AND CO., 


ENGINEERS. 
OFFICES, 
32, LOMBARD STREET, LONDON, E.C.; and 
5, RUE SCRIBE, PARIS. 
WORKS AND DEPOT. 
42 and 43, BOROUGH ROAD, S.E., LONDON. 
Circulars sent free, | 
One of McREAN’S ROCK DRILLS may be seen working in 
| 


Aberdeen granite from One to Four o'clock daily at 42, Borough- | 
road, S.E., London. 





ate | 
BENNETTS’ SAFETY FUSE WORKS, |! 
ROSKEAR, CAMBORNE, CORNWALL. 








BLASTING FUSE FOR MINING AND ENGINEERING | 
PURPOSES, | 
Suitable for wet or dry ground, and effective in tropical or Puls: Climates. 


W. BENNETTS, having had many years experience as chiet eiucireer with | 


SOLID DRAWN BRASS BOILER TUBES, 
FOR LOCOMOTIVE AND MARINE BOILERS, 
EITILER 
MUNTZS OR GREEN'S PROCESS. 
MUNTZ2’S METAL COMPANY (LIMITED), 
FRENCIL WALLS, 
BIRMINGHAM. 


MINERS’ 


PRICKERS AND STEMMERS 
OF 
MUNTZ’S METAL. 
ACCORDING TO TIE NEW MINES REGULATION ACT, 
BEST KNOV.N MATERIAL. 
MUNT2’S METAL COMPANY (LIMITED), 
FRENCIL WALLS, 
NEAR BIRMINGHAM. 


NEAR 





as.s. aoa a 
iS. OWENS AND CO., 
LHudraulic and General Engineers, 
WHITEFRIARSSTREET, FLEET STREET, LONDON 


: AND AT 
195, BUCHANAN STREET, GLASGOW (w. numer, AGENT). 





MANUFACTURERS OF 
BORING TOOLS, for testing ground for Minerals. 
dations, Artesian Wells, &c., to any depth. 
No. 26.—Treble Barrel and other Deep Well Pumps. 
No. 186.—Vertical and other Portable Steam Engines, 
No. 185,—IHlorizontal and Vertical Steam Pumping Engines. 
No. 112.—Single and Double-purchase Crab Winches. 
No, 108.—Pulley Blocks of all sizes. 
No. 123.—Bottle and other Lifting Jacks. 
No. 94.—Double-barrel Pumps, for Mine or Quarry use. 
No. 44.---Portable Wrought-iron Pumps, ditto ditto 
No. 102,—Bernay’s Patent Centrifugal Pumps, of all sizes, 
ALSO RVERY OTHER DESCRIPTION OF 
HYDRAULIC AND GENERAL MACHINERY, 
COMPRISING 


TURBINES, WATER WHEELS, WIND ENGINES 
THE HYDRAULIC RAM, FIRE ENGINES, &c. 


Catalogues and Estimates on application. 


Bridge foun: 





RAILWAY SPRING COMPANY, 


MILLSANDS, SHEFFIELD, 
MANUFACTURERS OF EVERY DESCRIPTION 
RAILWAY SPRINGS. 


————— 


OF 





«(PUMP LEATHER) # 


ae 


By a special method of preparation, this leather is made solid, perfectly ciose in 
texture, and impermeable to water; it has, therefore, all the qualifications essen- 
tial for pump buckets, and is the most durable material of which they can be made. 
It may be had of all dealers in leather, and of— 


I. AND T. HEPBURN AND SONS, 


TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPER 
MANUFACTURERS, 


ickf, Smi Yo., i enable: or F every variety 
Loxpon............ SHOW ROOMS, 45, OXFORD STR EET. W. Messrs. Bickford, Smith, and Co., is now enabled to offer Fusew ev-ry variety of 


BIRMIxG saat | his own manufacture, of best quality, and at moderate prices. ane 
INGNAM...... MANUFACTORY AND SHOW ROOMS, BROAD STREET*® | 


LANE, SOUTHWARK, LONDON 
Prize Medals, 1851, 1855, 1862, for 


Price Lists and Sample Cards may be had on application at the atx er address, | 
(EstTASLEcweD 1907 | | MILL BANDS, 10SB AND LEATHER FOR MACHINERY PURPOSBS. 


LONDON OFFICE,—H. HU+H-8, Es., 85, GRACECHURCH STREB? 
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CHARLES BALL AND C0 


21, NEW BRIDGE STREET, BLACKFRIARS, LONDON. 
ROCK DRILLS. \e AIR COMPRESSORS. 


DIFFERENT SYSTEMS. 

















THE ANTI-CONCUSSION DRILL.—This machine is specially DRY SYSTEM.—Cheap and simple—six sizes. . 3 
adapted fur driving levels, adits, or tunnels. It works without con- WET SYSTEM.—This plan of compressing air is so perfect that the Z 
cussion, and there fore does not we arout. Has driven as much as 53 yards R z 2 , ; “ 
of drift in one month, where hand labour could only progress 8 yards volume of the air compressed is equal to 96 per cent. of the volume of . 
in the same time, Forty-four of these machines are at work in a the cylinders. It is recommended whenever the work is of a perma- tl 
single colliery. Price £105, nent nature, or likely to be protracted. Driven by steam direct—ning ci 

THE BXCELSIOR.—This machine is the latest out; it is self-acting, sizes. By water power or straps—six sizes. ia 
self-feeding, self-stopping. It has fewer parts than any other drills, - 
and its simplicity is remarkable. It is specially adapted for sinking . 7 
and vertical work. Price £85, BOs ; b 

THE QUARRIER.- Self-ac ting and s self-feeding, very lig _ handy, B O I L E R S ° ti 
suited for general work, and for quarry work, especially on account hs 
of its very small dimensions and lightness, Price £60 to £80, SMALL BOILERS, for working Rock Drills, from 4 to 12-horse power tu 

THE HAND DRILL—IJland drill for soft material. Price £20 to £24, generally in stock, & 

; yw NY LARGER SIZE TO ORDER. S 

DRILLS of other systems are also in stock, and can be supplied, if desired. A Ana © 20 ORDER n¢ 

Each of these Drills is a different Patent, constructed . 
on @ separate and distinct principle. PUMPS, STONE BREAKERS, WINDING ENGINES, &c, ei 

) 

REGISTERED TRADE MARK, E 

Messrs. CHARLES BALL and Co., ; in consequence of their long experience in Rock Drilling, both in England and on the Continent, are W 

prepared to advise professionally as to the best methods for driving and sinking according to nature of rock aud local circumstances. ) 

Should other ROCK DRILLS or MINING MACHINERY be successfully brought out by practical Engineers, Messrs. C. BALL anl Co. are prepared, after having had the invention thoroughly tested, th 

to enter into arrangements with the Inventors for the INTRODUCTION of such MACHINES in this Country and Abroad. 
{ 


Progress obtained by CHARLES BALL and Go. s DRILLS at the Oollier‘es of Ronchamp :— 
By hand - - & yards per month. to 


By Charles Ball and Co’s Machines - - - - £58 yards per month, or 6: times as fast. 2 
- a bu 
P| CHAPLIN’S PATENT STEAM ENGINES & BOILERS 
\ \ rs (PRIZE MEDAL, INTERNATIONAL EXHIBITION, 1862), 
at 


\ } : _ The ORIGINAL combined Vertical Engines and Boilers, introduced by Mr. 
mui i CHAPLIN in 1855. Each class kept in Stock for Sale or Hire. 


STATIONARY ENGINE. WIMSHURST, HOLLICK, & CO., ENGINEERS, ———— : “ 
WORKS: REGENTS PLACE, COMMERCIAL ROAD EAST, LONDON, E. les 


; 



















































































(At Kegent’s Canal, near Stepney Station). 7 
CITY OFFICE: 117, CANNON STREET, LONDON, E.C. = 
; : : SES ae to! 
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Be ie rt GREAT ECONOMY aie * 
AND ¥. let 
CLEAR WIDE SPACE. wl 
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For particulars, estimates, M 
th 
and plans, address, — ing 
MTEAR & CO., PRON? ELEVATIO, ae 
ST, BENET CIIAMBERS, fin 
PFENCHURCH STREET, ~ 
LONDON, E.C.; if | 
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Mon turers of PATENT FELTE b'SHEATHING, for covering ships’ bot mi : 
Nt POROLS PELE for lining damp wells and under floor eloths, @ F ivaiitt 
Dk Y uA PRET, for deadening sound ind for covering steam pipes, thereby { qilit 
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well as inany 0 the yr direction. The rate of work is at least This Engine is specially commended to Mining Engineers and others, as by its adoption— mer 
four timesas great as by the usual methods. The hole made Haulage along inclined drifts is easily and che raply effected; : M.P 
is straight and uniform, and, therefore, specially adapted The expense ‘of sinking new shafts is greatly reduced, n sither foundations nor engine-house being required dict 
for the use of cartridges. It is available not only for winding, but tor pumping, sawing, &c.—a great de sideratum at a large ‘colliery ; : unw 


any desired position. bett. 


rice lis s tion, with list of places where the — ‘ I x self-prop sling , and fixed in 
Price list and description, with list of ] . It can be very quickly removed (being self-prope ) w the engine in successful work near Derby, Carnarvon, 


Perforators are in use, on application as above. Prices and full particulars on applic ation as above, an (also references to vie 


i k and I; dwest, Darlington, Durham, Penzance, and other places. 4 : _ 
—— rr Haverfordwest, Darlington 7 TESE ENGINES WORK WITH MARVELLOUS ECONOMY IN FUEL. 
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Original Correspondence. 
———— 
GOLD COAST OF AFRICA, 


You were good enough to publish a paper of mine with the 
le in the Supplement to the Mining Journal of Dee. 18, and 


———— 





Srr,— 
above tit 

have rec 
ph ng to the Anown size of the African python. My brother, Dr. 
H. Peacock, M.D., of Gloucester, measured the skin of one for me 
now in the Gloucester Museum, and found it to be 14 ft. 7 in. long, 
and 12 in. across ; and A. Gunther, Esq., the Superintendent of the 
Zoological Department of the British Museum kindly writes me that 
«the largest African python in the museum is 16 ft. long and 17 in. 
across.” Bosman, who was many years resident at Elmina during 
the last century, states that he has seen one 22 ft. long; and this I 
can readily believe. The monstrous serpents we read of in some 
zoological works are doubtless as fabulous as that of the one which 
is said to have disputed the invasion of the Roman army under 
Regulus on the banks of the river Brag-ada, Pliny has the credit 
of saying it was 120 ft. long! and was said to have been conquered 
by using a battering ram! but it is more than probable that some 
reporter took the liberty of prefixing a unit; and it is not unlikely 
to have been a python brought from Ophir by Hanns, or some Car- 
thagenian Captain. Goldsmith, in his “Ifistory of Animated Na- 
ture,” tells some strange stories of serpents in Ss yuth America, Jaya, 
&e., from 36 to 50 ft. long; but I must confess in all my voyages to 
South America and other tropical regions, Africa included, I have 
never seen or heard of any serpent exceeding 20 ft.; and although I 
have heard of their swallowing the bodies of negroes, goats, ante- 
lopes, and smaller animals whole, I never heard of one that swallowed 
either an elephant or a buffalo! Poor Goldsmith was easily im- 
posed upon by travellers, and Wentworth, Carli, Father Feuille, 
Casaubon, and others, no doubt, knew Oliver’s weak point. 

Isenta copy of the Mining Journal of Dec. 15 to Sir Garnet 
Wolseley, and received the following civilacknowledgment on Jan. 28, 

Teal Quarters, Camp Sutah, Des. 30, 1873. 

«“Srr,—I am directed by His Excellency, Sir Garnet Wolseley, to thank you for 
the very interesting article on the Gold Coast which you have sent him. 

His Excellency has read it with the greatest pleasure and interest. 

F. Maurice, H. R. H. Private Secretary. 

George Peacock, Esq., F.R.G.S., Regent House, Starcross.” - 

Before concluding this letter allow me to remark that I cannot 
believe the telegram said to have come from Sir Garnet as to 200,000/, 
to be genuine. I think it more likely to be 5,000,0002., with the 
above sum as an annual tribute, as no doubt there is any amount of 
gold to be procured in this extraordinary country. I may be wrong, 
but we shall see. Gro, Peacock, F.R.G.S, 

Regent House, Starcross, Devon, Feb, 10, 


RICIIMOND CONSOLIDATED MINING COMPANY, 


Srr,—Your correspondent who signs ‘* AShareholder” renews his 
attempt to damage the property in which he professes to have an 
interest, by the same perversion of facts which characterised his for- 
mer efforts. He charges me with having committed “ the egregivus 
blunder ” of “ including the value of the slags in the estimate of re- 
serves.” It is not possible to imagine a more deliberate misrepre- 
sentation of what I did state. The only reference in my letter to 
the slags was in the following sentence :—“ It is a startling fact to 
learn that, notwithstanding a profit made during nine months of 
something like 120,0002, there is still left behind in the slags, or 
refuse, a value in gold and silver of $250,000,” 
previous reference to the reserves as an estimated total of “100,000 
tons of ore, constituting a profit value of 400,000/.,” it will be seen 


eived a number of enquiries since on the subject; amongst | 


worse. 
The last upon the arena is Richmond. Prof. Silliman is no longer 
the “leading authority ;” but Prof. Clarence King is now dangled 
before our amazed eyes as the only approachable authority whose 
| opinion upon the future of a mine is entitled to respect —his theory 
upon deposits in the limestone formation has been, anc is still being, 
juoted ad nauseam; but already Prof. King’s estimates concerning 
the “reserves” in the upper strata have proved singularly fallacious. 
We are told, however, that indepth his calculation have been, or will 
he, exceeded, Atvtual returns cannot be accepted as tangible evi- 
dence of permanent value; otherwise, the mines I have named, and 
many others, would be in a very different position to that they now 
sceupy. Carefully made estimates bearing the testimony of ac- 
credited authorities are illusory ; and reports from practical miners 
are unreliable, Is it strange that we are still of little faith ? 
Feb, 10. —-— OBSERVER, 


RICHMOND CONSOLIDATED MINING COMPANY — 
Mr. APPLEGARTIL 


Srr,—After some personal, and not very complimentary allusions 
to my letter of the previous week, Mr. Applegarth wrote on Nov. i, 
| 1375, as follows: — 

«The winter in Eureka is no obstacle to continuous smelting—severe weather 
might cause a difficulty in shipping bullion, ‘Anglo Jonathan’ ti 1g th 
Fact that the charcoal is accunuated in fine weather, and stores of ore piled on the 
dumps to meet the contingency of bad roads.” 

The official telegram of this week says:— 

“Tn consequence of lite severe storms contractors for charcoal unable to supply | 
fuel for more than one furnace.” 

“ Anglo-Jonathan” now asks Mr. Applegarth where is the “ char- 
coal accumulated in fine weather Y” 

Falsus tn uno—falsus tn omnibus. 


Langham Hotel, Ich, 12, 


EMMA MINE. 

Sirn,—In reply to “ A Looker-On,” in last week’s Journal, I write 
chiefly to express my earnest hope that we shall not tarnish any 
success by an unworthy anxiety to attach the least importance of 
truth to make the Lona fide shareholder believe that his engineer | 
friend had inspected the mine. Being a large representative of | 

| 
1 


From then till now this hapless enterprise has been going from bad 





y 





choses pnore the 


ANGLO-JONATITAN. | 








shares, I called at the office of the company to have matters con- 
jfirmed. My. Anderson (the Chairman), who was present, informed | 
me that no inspecting order had been granted. After such state- 


| ment, I challenge ‘A Looker-On” to publish the engineer's report | 


in your influential Journal, with name attached, also publicly an- | 
nounce his own. I much regret Mr. Anderson denied me all infor- 
mation as to the sales of ore and Mr, Attwood’s reports; and, more- 
over, the privilege, as a shareholder, of seeking from Mr. Attwood 
the true position of the mine, so as to set aside doubts that are ex- 
isting whether our property is of no value or of enormous wealth. | 
Personally Tam more than convinced from correspondence received 
that the Emma Mine was never so productive in richness of or 
than at the present time; therefore, trust that the body of share- 
holders will weigh matters well over before being influence to 
part with their interest. 


An official ambiguous circular, dated 9th inst., has been circulated | 





Bearing in mind my | 


| 


that “A Shareholder” had no opening to make a mistake in the | 


meaning. To clench the absurdity he invents for me, he applies to 
the slags the remark made by the Chairman in reference to the ad- 
visability of smelting at once the ore taken out of the drifts, as it 
cost $1 each time the ore was moved. 

The same determination to distort facts rnns through the whole 
letter, the writer knowing that half truths are more dangerous than 
whole lies. ‘ AShareholder” quotes Mr. King’s desire to shut down 
the furnaces for six months, but omits the reason. Mr. King and 
Mr. Probert both saw that with such a grand body of ore before 
them that a great deal more might be made of it by carefully lay- 


ing it out in such a systematic manner that its contents could be got | 


out at the least expenditure of labour. That was one side of the 
fact; the other side was that the company would have lost more, 
financially, at that time by the proposed delay than by any saving 
it could effect. The property was in jeopardy, and funds had to be 
Taised here as wel! as by the mine, and the former would have failed 
if the other had not succeeded. We can look back now and say we 
could have made another 40,000/,, but we ought to be only too thank- 
ful that we made what we did. , 

The inveterate tendency of your correspondent to distort all he 
quotes is evidenced by his attack on Mr. Probert’s statement as to 
“many of the richest lodes being in limestone,” by adducing instances 
of pocket mines in limestone. There might be some sense in this if 
that gentleman had gone on to sayall ore in limestone is in the form 
of lodes. It does not follow that a thing must be black because it 
is not white. 

The bad taste of your correspondent’s remark as to Mr. Probert 
being a “ mere theorist” is as conspicuous as its untruthfulness is 
apparent, in the face of the fact that Mr. Probert checked all the as- 
says for a long period, and ultimately established the correctness of 
those made by himself against the New York assayer, and thus ob- 
tained back for the company no less a sum than $3000 from one con- 
signment of bullion.—Zondon, Feb. 12, 8. A. POSTLETHWAITE, 


RICHMOND CONSOLIDATED MINING COMPANY, AND 
ITS “RESERVES.” 


Sir,—Although I am not without experience in mining, I am | 
‘ ‘ and | 
when I am told anything is so perfectly plain that “he who runs | 


bound to confess that I am still a dullard in such matters; 
may read,” that is just the very time I feel the greater difficulty in 
arriving at a satisfactory conclusion. , ; 
When the first Nevada Mine—the Eberhardt and Aurora—was in- 
troduced upon the London market its soundness and legitimacy asa 
sone file Investment was said to be based upon the fact that the en- 
pany agen be company was fully represented by the net value 
podhcnt rire y Pr sight and available, to say nothing of the 
to prove of re ; a Legrnye ground, all of which was, of course, 
manion of thee. value to that so successfully explored. The great 
authority eg period was Mr. Melville Attwood—he was the great 
alculated pt eed sounded above all names, and his fairly- 
says of Mr Ri i 4 were ratified by the still more carefully made 
Ridslale mania ue, chief assayer to Iler Majesty's Mint. Mr. 
scams ty % One of those (at least, so he toid us) inexperienced 
Tek ssictal _ Was carried away by gilded baubles, nor did 
poco selentifie hee he was told in reference to mines; but his 
mend the shasehed “tigation irresistibly led him to strongly recom- 
of wach abteated er a not to part with their interest in a property 
in company with Mr Rid Sg The “ Feserves ” have a 
from 30/, to bee vidsdale’s theories—the shares have dwindled 


wood is jn nh ttitional capital has been raised, Mr. Melville Att- 
the sweets of . *, and Eberhardt shareholders are still living on 
Then oto! plissful hope. 

wee tk ‘elaine a Aged influential introducers—am- 

ra > « ‘ Ts, oro °“¥ PAA ¢ r elavar” ‘ th 
MP. s, and others who had + Hires >j Ben 7 np Pn ee - lawyet os 
of Mormondom, TI Aycoicdlg viewed iis exhaustless treasure 
all such matters. e -_ savant, Prof. Silliman, the arch-authority on 
his lofty emine mee ¢ 4 bre ab on great as he had stepped down from 
prove an aurifer “ bye satisfy English investors that Emma could not 
her untold yw, th tor ee although not one tithe part of 
fully within rete = yet een unfolded, alrealy suflicient was 
ment of the 13 < Pp ) represent the capital, and to ensure the pay- 
M.P.’s visited A . cent. dividends for some undefined period. Two 
Gated 0 ceneus he property, ¢ firmed every statement, and pre- 

eu & career of unparalleled prosperity. 
unwelcome intelligenc , 


he be- 


better to AY i 
ett ¢ 2 f . ¢ aylw ine ivi ? 
I y in future quarter ly instead of monthly dividen ls. 


to the shareholders, and being one of the earliest recipients, on the 
morning of the l0th inst. I called at the company’s office to peruse 
the cablezgram supposed to be received from Mr, Attwood, our de- | 
puted agent; this, the secretary refused, whereupon I stated to him | 
that in my opinion I believed such cablegram to be very suspicious. 
In conclusion, I have to add that Mr. Anderson refused me an in- 
specting order foran agent to go underground on my behalf, although | 
I have more shares in my name than the board and committee of | 
conference put together.—75, Old Broad-street. W. Warp. | 
THE EMMA MINE. 
S:r,—In last week’s Journal I notice a card in reference to the | 
mma Mine, from one who signs himself “ A Looker-On.” This gen- | 
eman, as he says, is not interested in the mine, yet he goes to the 
xpense of cabling for information, and procuring a mining engi- 
ieer, doubtless at great expense, to examine the mine and wire the | 
report. This, from one who is entirely disinterested is, to say the 
least, most philanthropic conduct. Having called at the office in 
| Victoria-street, I learn that none but shareholders could receive per- 
nits to enter the mine, consequently the friends of ** A Looker-On” 
could not have obtained his information by personal inspection, and 
it may be taken cw grano salts. Being in almost daily receipt of 
letters from Salt Lake City, and believing my correspondents to be 
as fully reliable as the friend of “ A Looker-On,” I would state that 
all the information I receive is most favourable as regards the pro- 
spects of the Emma Mine. The circular from the office euntains no- 
thing calculated to shake the faith I have in the favourable reports. 
In regard to this gratuitous insult to the American press, I should 
be warranted in passing it with the contempt it deserves, but being 
a member thereof I would simply state that should ‘A Looker-On” 
attempt to purchase in the manner he describes any of our Salt 
| Lake papers there would, doubtless, be a “ disinterested ” protector 
| of Emma shareholders the less, and a healthy corpse awaiting pa- 
rochial interment. R, R. Wawkins, 
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ob, Addison-road, Kensington, WV. 
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THE EMMA MINE, 


Srr,—* Looker-On” in last week’s Journal says he sent a cable to 
a mining engineer friend of his in Salt Lake City to go and inspect 
the Emma Mine, and received his reply that the mine is in a very 
bad state indeed, and that the report of a fresh discovery is quite 
untrue, The foregoing reply evidently indicates that the mine was 
inspected ; but as others know that no one is allowed to go under- 
ground, the report can be of no value except to increase the panic in 
the shares, and it can only be supposed to serve that object. 
The Salt Lake Daily Herald and the Utah Mining Gazette both 
| confirm the news that from 5 to L1 tonsare being daily shipped from 
the mine; that the report of the miners working in the lower levels | 
| is that they have undoubtedly gone through the limestone, and found | 








| the veinagain in granite, about 15 ft. in width, and in rich ore. The | 


Soon after this came the | 
na 66 9 Poy fi + = i | i i i it i 
ce “that for financial reasons it was deemed | himself to be deceived, or deceived others, it is now yap sea 


news is confirmed by the Wining Journal correspondents and cable- 
; 


grams; and I have the report of a mining engineer who sent dia- 
crams some months since showing how the lode would be found | 
before long, and the Emma become as valuable as ever. 

No doubt the persons most interested out there have reasons for | 
not allowing the inspection of the mine at present, so that the board | 
here are in ignorance of the real state, and their circular is, there- | 
fore, astounding. As I cannot think the board and committee wish 
to prevent the real state of the mine from being known to the share- 
holders, I shall apply to them to allow me to e.ble to an English | 
mining engineer on the spot to inspect and report on the mine, and | 
[ will publish it.—Cannon- street, Feb, 12. G. F. 8. | 

MINE DEVELOPMENT. 
| Srr,—Under the caption “Is it swindling ?” the Salt Lake Z/eralds 
of Jan. 15, published an article strongly condemnatory of the practices 
which resulted in the insolvency of the Mammoth Copperopolis and 
of the Davenport Mines. That the intention of such comment is a 
highly praiseworthy one, there can be no doubt; but will the end | 
aimed at be really attained? Wecan only hope so. The different 
calamities which of late have befallen the larger mining investments, 
not only of England but even of America, have, I venture to aftirm, 
cast a gloom over the community. Without entering into details or 
resorting to personalities, it may be proper to sketch in afew strokes 
the leading mining investments, and to judge them from the stand- 
point of their results. 

Out of adozen British investments in Utah mines two only are 
prosperous—the Chicago and the Winamuck; the balance are under 
a cloud or in grave complications, yet none are too weak to receive 
the vale of a sympathising physician. The causes of these failures 
are well known. Where is was formerly the expert who allowed 


. There is no doubt that the sudden depreciation of values in the 


| site tack and condemning the whole affair 


| done nothing, and has given no more contidence to the shareholders, further t 


| county, but likewise as a rich agricultural one. 


| with a hissing sound upon sudden falls of the barometer ; 


| brated engineers in F 


Flagstaff is attributable to a preconcerted * bearins” movement: the 
| Davenport is just now playing alittle game; the Emina (poor lady !3 
has been jilted terribly; the Saturn followed suit; the U. Meand 
S. Co. is subject to chronic languor ; and now comes our long-c! 
to mainstay—the M. C. Co. (Limited) }@ viefis!—(in this instar 
the unsuspecting shareholders. Ieralded with flaming reports, ali 
these mines had their days of splendor, staggered, then rallied, then 
fellagain! Ail of these mines were at some time paying —whom ? 
It is very difficult to apply the remedy for such disastro. 





esults, 





| The influences which killed these enterprises are not peculiar to Utah, 


nor to its leading industry: they are peculiar to the age. So long 
as gold is king, so long as suecess will be applauded gue: 2¢, SO 
long as men will be honoured for stealing, swindling, aud cheating 
adroitly: so long we will have these catastrophes, these lamentable 
downfalls and collapses. When will people learn that by betraying 
their trusts they undermine the foundations, not only of their moral, 
but of their material and physical existence? If the good, the true, 
the noble be not worth keeping and cultivating, per se, it cught to 
be preserved for the solidari¢y which connects all the classes of human 
society, and without which, labour, industry, progress, civilisation 
itself, are impossible, JAMES T. BLANCHARD, 
Salt Lake City, Utah. 
EMMA MINE. 

Sir,—There is some prospect now of the Emma Mine improving. IT have read 
the circular issued by the directors, and consider their adverse opinion a prett 
fair guarantee that the mine is worth a great deal more thin its present price. 
first, when the public had their doubts of this mine (then quoted from 2. to Bi 
the Chairman was busy issuing glowing reports of its inexhaustible wealth; 
now, when there isa very good prospect (from very reliable 
people seemingly more competent and more able to jud 











} 


Chairman included) of the mine steadily imiproving and being: short) 
great deal more per share, the worthy Chairman and direetors are tdci 


The Chairman might a 
and saved himself the great “ personal inconvenicon 





stayed at home 


the bad report, and must have a very hazy knowledge of the worth 
Why quote Mr. Attwood when they advised the public shortly sine 
retired. Then that water thoy are always talking about; they seem « 
make money out of that. Why on earth do not they pump it out 
mines require, and talk less about it? The management must have made a thorough 
mess of the whole affair, and I would advise the shareholders net to rest satistied 
until they have sent a man thoroughly qualified to see and report to them 
present condition and future prospects of the mine, SCRUTINY. 


COMPRESSED PEAT AS A CITEAP FUEL. 
Srr,—-My attention has been called to two letters which appear 
in the Journal on this subject from your talented correspondent. Cy 
A. Francis ; 











and, being both a landowner and one of this county 


J 

would, through your widely circulated Journal, beg to express my 

| opinion thatif this scheme should sueceed, of which [have no doubt, 
Cardiganshire would not only be famous asa great mineral-pr i 








I also bel 
anyone of unbiassed opinion may, by looking at the map, o's 
(1 may truly say) immense tract of land ocenpied by pest ! 
worthless, which might be made the richest land in the Princip 
I know as a fact that Capt. Francis has succeeded in tinding 
of ample capital and abilities to put this, | may really say, gr 
int» immediate operation; and it is to be hoped, for the s: 
inhabitants and the community generally throughout the king 
that the great landed proprietors may render all the facilit! t! 
power to bring this business into an early state of maturity, seei 
that it cannot fail in adding immensely to their annual revenue, 
Goginan, Aberystwith, Feb, 10, Evan ROWLANDS, Surceon. 








COAL A DANGEROUS CARGO—No, VI. 


Str,—The only cause of explosions on board ship toaded with ¢ 
as well as in collieries, is the gas known as light carburette | hy- 
drogen, or marsh gas. This compound is always a product of the 
decomposition of organic matters by heat, or is the result 
faction. This is, for example, on this latter principle that bubbles 
of marsh gas are constantly escaping in warm weather from pools 
resting upon mud containing decaying vegetable matter. In col- 
lieries it exudes slowly from beds of bituminous coal, and es 
it also 
issues in jets from the ground in many parts of the world, and is 
burned in such localities for the heat and light it yields. Wher 
marsh gas is mixed with twice its volume of oxygen, and light ap- 


Canes 


| plied to the mixture, an explosion takes place, and the gas is com- 


pletely burnt, producing carbonic acid and water. But to volumes 
of air include very neerly two volumes of oxygen, and hence if 
marsh gas be mixed with atmospheric air in the ratioby yolume of 
1 to 10, upon the application of a lighted taper, or other source of 
heat, the entire of the marsh gas will be fired per saltum, and an ex- 
plosion will be the consequence. A mixture of this kind often 
occurs in collieries, where it is known by the name of fire-damp. 
Although marsh gas requires for its perfect combustion 10 volumes 
of air, the mixtnre which is most readily ignited includes but 7°5 
volumes of air. This gas will not explode at all if the relative 
amount of air is as low as 4, or as high as 16 volumes. Let us see 
now how an explosive mixture of this gas and air can be fonnd in 
the hold of a ship carrying coal. 

Upon microscopic examination coal shows that the apertures or 
cells found in the parent wood have not been destroyed by its decom- 
position. These cells contain a light-brown coloured matter, highly 
volatile, which is to a great extent composed of light carburetted 
hydrogen; that gas is evolved, of course, as soon as the cells are 
opened. It isestimated that 80 parts by weight of wood decomposed, 
and brought to the state of cannel coal, would give 9 parts of lig 
carburetted hydrogen, 6 parts of water, and 27 parts of carbonie aci 
leaving, therefore, 58 parts as cannel coal, which is still deecomposi 
and evolving a large quantity of marsh gas, 

With these facts borne in mind, ‘t will be easily understood that 
when large lumps of coal are thrown down the hold of any ship break- 
age happens to a great extent, whereby the cells are opened and the 
inflammable gas liberated ; and this fact is so well known that no 
naked light is taken down the hold while loading is actually going 
on, when the coal is thought to be liable to the emission of marsh 
gas, The ship, when loaded, proceeds to sea, and from one cause or 
another her hatchways are battened down; the larger lumps of the 
coal in the hold, through the attrition of the vessel, are broken into 
smaller fragments, the earburetted hydrogen is set free, mixes with 
the atmospheric air, and would explode if it came into contact with 
a naked light. For further information on this subject I should re- 
commend your readers to look over the Wining Journal of July 26, 
1875, and peruse the proceedings of the “ Zeno Enquiry.” : 

To sum up this letter, I may say that, in order to prevent explo- 
sions on board ship, it would be sufficient to dilute the carburetted 
hydrogen with more than 16 volumes of air, or to use another che- 
mical agent, which will be the subject of my next letter. 

7, Carlton-square, New Cross, Ieb. U1. A, VASSART 
Mr. ENNOR’S REMARKS ON ANONYMOUS WRITERS, 
Srr,—I notice another anonymous writer wishes to know if t 
were ever consulted by anyone more than once. I venture to tell 





| him that Stephenson, the celebrated railway engineer, came down 


to Cornwall to consult me. After three or four weeks he came 
down a second time, accompanied by four others, the most cele- 
ngland, to consult me. Ile pressed me to 
leave my situation, a good one, and to go on the railway with him. 

Sir R. Murchison came to Cornwall a second time to consult me, 
and the War Office and Admiralty have consulted me many times. 
Messrs. Johnson and Co. consulted me often on the getting up of 
travelling cranes, now to be seen by thousands. I was consulted 
only once for a plan of an air-furnace to weld the great men-of 
plates, that answered well. I have surveyed mines for the same 
parties for over 60 years, 

I have gone into Cornwall and Devon armed with orders to 
vey over a hundred mines. Then, show me the man in England 
that ever went the round armed with the like. I sur 
mines before I returned. Then, I ask youtoshowme as 
you ever obtained, or one of your class that ever found 
mine, 
You are ever destroying the public’s money. When on my rounds 


I was ever followed by your class of men, offering me money te 














paying 


Your class is only to be compared to rats in a mow of corn. 
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allow them to go into mines in my name. I remember one offer- 
ing to take even those that I thought were bad paying, saying he 
would risk it: if he never got anything it would open a way for 
him to come out. I may ask if you are not the very man? I next 
ask you if you know what a stratum should be mineralised with 
when you see it? You ask me why I do not ask some mining ques- 
tions. I have already asked on or about a hundred. These you 
mere loafers cannot answer. You belong only to a class that will 
not bear sifting. They are poor and needy. They have not the 
means to pay a good practical man to aid them with the answer, so 
that they should know how to fill up their useless reports. 
N, Ennor. 

{The letter from Mr. Ennor on “ America and its Mining,” with sections, will 

appear in next week's Journal.) 


MINING ON TIE HTALKIN MOUNTAIN, 


Sir,—-I was very pleased to see the remarksin the Journal of Jan. 31 
respecting the prospects on Halkin Mountain. There are, however, 
one or two geographical errors contained in the report. 

The South Prince Patrick Mine is bounded on the north (not south) 
by the Prince Patrick, on the east and north-east by the old Silver 
Rake, West Prince Patrick, ay Lady Constance; and latterly the 
old Silver Rake and West Prince Patrick setts have been amalga- 
mated with the Lady Constance Company, which was registered in 
August. Jn December this company sold 15 tons of ore; this week 
another sale takes place, independently of which about 50 tons are 
on tie surface realy for dressing, &e. 

Another venture has lately come under the notice of investors in 
the same district —the Lady Beaconsfield, which is well known as 
the Coetia Mawr and Kilmorey setts, extending over about 60 acres; 
and this company is, I say, boldly winning more ore than any sett 
in the neighbourhood, if you take into consideration the very few 
weeks that have elapsed since the public were offered shares. This 
sett has a quarry, which alone yielded royalties to the extent of 
4000/., and they have come upon a pipe of ore promising to yield as 
Jargely, independently of which there exists the engine-shaft, Rec- 
tor’s Hobby,and Howell’s shaft, from all of which ore is being brought 
to grass daily. 

The South Prince Patrick is boun led on thesouth by the New West- 
minster; on the east and south-east by the Lady Ellen and Rhosesmor 
setts, and is traversed east and west by the Chwarrel-las, Chenier, 
anil Dow pit lodes, which lodes run from east to west, bearing, per- 
haps, 10? north, and cross the Tyssen, Shepherd, and Lixion, thence 
throush the Lady Constance (cutting through four north and south 
lores), and on through the South Prince Patrick, Lady Ellen, and 
others. The New Westminster and Union lodes, running east and 
west, skirt the North Ifendre, Lady Constance, and pass through the 
south end of the South Prince Patrick sett. 

There is no doubt that if the British public would invest in British 
mines, instead of throwing their money at the heads of a lot of foreign 
or Yankee adventurers—shall I say swindlers (?)—it would keep the 
money in the country, and pay investors handsome dividends. But 
anvestors are too generally foolish people, and will persist in follow- 
inga lot of clap-trap ventures, ignoring bora fide home investments, 
and all because of the simple reason that the Right Honourable So- 
and-So and Sir This-and-That (who receive their fee for attendance 
at meetings) are not upon the directorate, but in their place is simple 
and honest hard-working John Smith or Joe Brown, who give their 
time and service gratis, Is not this a fact ? 

ONE wilo KNOWS ITALKIN MOUNTAIN, 








MINING IN CARDIGANSHIRE—No., IL. 


Sir,—Situate about half-a-mile higher up the valley from Bron- 
floyd are the Great Darren Mine dressing-floors, which are remark- 
able for their compactness, economy, and efficiency. The chief plant 
and machinery on surface at this mine are a 40-ft. diameter by 4-ft. 
breast water-wheel, with 52-in, diameter crushing mill attached on 
one side, and a 16-in, diameter crusher and pumping crank on the 
other, a 20-ft. diameter water-wheel by 3-ft. breast, attached to which 
is a complete set of the Glasgow patent dressing machinery. These 
machines do their work as near perfection as we can hope to get, 
and should be universally adopted. Searcely any hands are employed 
to clean the ore as compared with the old system. Above this floor, 
about 200 yards up the side of the hill, there is a very compactly 
arranged picking-lloor and grates, all covered in by a shed, so that 
work can be proceeded with at all seasons if required. The shed 
covers two top grates where the coarse stuff is picked out for the 
stone-breaker, one Blake's stone-breaker, two picking-tables, and cy- 
linders covered with coarse-meshed wirework, all driven by asmall 
vertical engine—about 7-in, diameter cylinder, vertical boiler, with 
eross-tubes, working to a pressure of 30 lbs, on the square inch, and 
consuming about 50 ewts, of coal per week, to do the work of about 
six able-bodied men. Attached to the pumping-crank on the 40-ft. 
diameter water-wheel isa line of rods for connecting pumping ma- 
chinery to same; they have only been working the last month, and 
are a splendid job, and will save at least 400/. per annum in engine 
cost. They are over 1200 yards long from crank-pin to nose of bob 
at pumping-shaft. At this point is the mine proper, and erected 
here is a horizontal high-pressure engine —L4-in. cylinder, with 
vertical boiler—which is fitted with Field’s patent tubea. This en- 


SUPPLEMENT TO THE MININ 





economy has not been considered in laying down the machinery, Xc., 
at Brontloyd. . 

I have spoken as to the machinery and conveniences at Great 
| Darren, which pronounce the designer to be an engineer of the first 
| water, but his mining is not quitesuccessful. Comparatively speak- 
{ ing, very little work has been done in the way of development, al- 

though nearly fovr years have passed since taking possession. More 
energy is required; economy in the underground department is 
studied too much. The work required to be done is—l. Sink the 
engine-shaft 20 fathoms below the present bottoms at once with all 
the force that can be brought to bear upon it.—2. Thoroughly cross- 
cut the lodes to prove the same.—3, Drive levels on the course of 
the lodes to lay out sufficient reserves of ground for stoping.—4. 
Stop all the surface work for (say) six months, to allow a sufficient 
quantity of reserves, or stock of orestuff, to accumulate, to keep the 
ample machinery fully at work, instead of half work, as at present. 
Three times the quantity of ore could then be dressed for the same 
cost, and a regular and good monthly return made. All these works 
will require about 2000/. more outlay, but let them be done, and the 
proprietor of Great Darren Mine will have some return for his 
spirited outlay, ONE WHO WISHES TO SEE MINING PROSPER. 

Aberystwith, Feb. 9. 


MINE PAYMENTS—LUNAR OR CALENDAR MONTIIS, 


Str,—I should feel obliged if you would allow me space in your 
widely-read Journal to express my approbation that an effort is 
being made to return to an equitable system of pay in respect to 
miners’ wages. “That there can be any real opposition to it I do 
not believe, as the men will not in any way suffer by the change, 
}and mining companies will be so far benefited that a great deal of 
confusion and unnecessary trouble, which is now prevalent, will be 

avoided. It may be objected, perhaps, against returning to the old 
| system that the new one having been so recently introduced has not 
| had sufficient time to develope itself, and, therefore, has not had a 
fair trial. But the difficulties which have already sprung from the 
latter make it very undesirable that it should be further allowed 
to operate against the business inatincts of the mining community. 

Truro, Feb. 11. A MInE PURSER, 


MINERS’ PAY—THE FIVE-WEEKS SYSTEM. 

Sm,—My attention has been called to a paragraph under the head 
of Gawton Consols in the Wing Journal of Jan. 81, and I am glad 
that the suggestion for reverting to the old and proper method of 
payment has been mooted by the Gawton Consols Company. This 
movement should be supported, and it is to the interest of all mining 
companies to take the matter seriously into consideration. I shall 
use my influence for that end, and trust that other parties will be 
induced to co-operate in the remoyal of an inconvenient and ob- 
noxious innovation, which ought never to have been introduced. @ 

A LARGE SHAREHOLDER IN CORNISH MINEs, 
City, Feb. 6. 


THE PRESENT SYSTEM OF CORNISH PAY REVIEWED. 

Sir,—As a considerable shareholder in mining investments I beg 
unefavour of your permitting me to call the attention of others who 
are similarly circumstanced as myself to look into the anomalous 
system of 13 pays in the year, which is evidently beginning to give 
much dissatisfaction. There isno question that much inconvenience 
arises from it in various ways, and it should be rescinded, and the old legitimate 
system properly reinstated, The report in the Journal of Jan. 31 of the proceedings 
at the Gawton Mine general meeting (which you alluded to in a paragraph) ex- 
plained to a certain extent the inconveniences caused, which mining committecs 
should take into serious consideration, whether it would not be absolutely neces- 
sary for all interests to adopt means to effect the desired change. The existing 
mode brings up accounts at all dates in the month—sometimes made upat the be 
ginning, middle, or end of the month, having no fixed date to work upon. Share- 
holders now are generally at sea when mining accounts are made up, but by the 
old custom they could always tell, as the accounts were made up toa tixed calendar 
monthly period, every two, three, or four months, as the case may be. This latter 
plan was detined regularly and satisfactorily, being comprehensive and easily 
understood, Agents, pursers, secretaries, and every other man engaged by time, 
have by the change been benefitted, therefore it should be to their interests now to 
satisfy adventurers who are subscribers for working and opening mining properties, 
that the present unsatisfactory system of pay should be abolished and the old one 
reverted to cheerfully, especially as there would be no rednetion in their annual re- 
ceipts in computing the 13 pays into 12 calendar monthly pays. 

Another source of dissatisfaction is created by the 13 pays clashing with the ore 
sales taking place bi-monthly at fixed dates, and thus by not having the samplings 
definitely made up at the end of each calendar month, so that shareholders cannot 
approximately form any just estimate of the success or non-success of the enter- 
prises in which they may beinterested. Again, the committees are inconvenienced 
by not meeting, as formerly, on fixed days of the month, having}to subserve their 
time to suit the present pay-days: and I feel convinced that if the miners com- 
prehended the uncomfortable working of the system to their employers they would 
not persist in abiding by it.$ Looking at the facts impartially, it is only reasonable 
they should be considered upon their just merits, and it would be seen thatthe in- 
convenience—in fact, I may say irregularity—the present system occasions should 
be relinquished by reverting to a principle which is both consistent and just. 

A SHAREHOLDER IN SEVERAL COMPANIES. 


—_——— 


BRITISH AND FOREIGN MINING ENTERPRISE. 


Srr,—That tin can be produced in Australia in large quantities 
and imported into this market with substantial gains are facts not 











through the public sales of black tin announced from time to time 
through the columns of your valuable Journal, This colony, that 
already has absorbed so much of the strength and marrow of the 





gine is used for winding, suitable machinery being connected, and 
will serve as an auxiliary pumping-power at seasons of frost and 
extreme heat, When water-power gets scarce, There is also erected 
on this side an old horse-whimsey, which seems to me to be the only 
piece of useless machinery on the mine. It looks shabby in such 
good company. 

This Great Darren Mine is the Darren proper, or Central Darren, 
being known by that name from @ very remote period, and around 
which have sprung up all the usual East, West, South, &e., Darrens. 
With regard to its past history, the following, copied from a report 
made to the Surveyor-General by Lewis Morris, who was appointed 
Crown Agent in L744, will be of interest :— 

“Darren is a very ancient mine, having very probably been worked by the 
Komans or Britains about 1600.) Sir Hugh Middleton had it in conjunction with 
Cwmesymilog, from the profits of which mines he brought the New River to supply 
London with water. He died in 1636. He was suceeeded by Thomas Bushell, who 
from the same souree was enabled about the year 1646 to Tend Charles IL. 40,000/., 
and to maint tin in that king’s service, at his own cost, a troop of 1000 horsemen, 
After this nothing was done till 1731, when Derven was opened by one George 
Jones, under a Mr. Edward Moore. These worked it for several years, until at 
last, when they were quite discouraged, two poor miners by mere accident struck 
into the ore, the old people having lost it by working on one side. They worked 
for seve ral years a bottom of 200 yards, and raised yearly 800 or YOO tons of steel 
grained silver ore About I! » ton of which made 1 ton of lead, whieh ton of lead 
produced above 40 ozs. of silver. In George's shaft the great vein branehed out, 
one part to the we st, and the other to the south-west, where a great body of ore 
was found, in Lin the late discovery it was worked from the roots of the ‘grass to 
the depth of 127 yards by a company from Flintshire, who, a little be‘ore their 
lease expired, suffered the work to be drowned, in which state it now lies. The 
moderns have mide no trials in the upper grounds, where the ancients found vast 
tre isures, as appears by the great trench or open-cast continued even over the hill 
to the cast 

Accompanying this report are plans and sections of the mine, all 
laid down to scale, showing the position of the old or western adit. 
and the central point of interest, in my opinion, George's shaft. 
Whether this shaft has since been discovered, or the old bottoms 
described as being 127 yards from the day 
@ position to determine, but there are two shafts sunk to a depth of 
65 fathoms from surface, or 50 fathoms below adit. Levels have 
been driven, and ground stoped away; in fact, the vein has been 
wrought, more or less, over 100 fithoms long in this western side 
of the hill, by 50 fathoms deep, from which I estimate that a million 
and a quarter sterling worth of silver-lead ores have been extracted. 
I have in my possession other old accounts of this mine, but I fear 
they will take too much of your valuable space, so I will conclude 
my remarks on this mine by saying a few words as to the future 
working and management. It is too commonly the custom in writ- 
ing reports or particulars of a mine to pass over the chief element 
the management—by summing up with something to the following 
effect :—* With judicious,” energetic,” or “ proper management the 
property will be a success.” 
we told what energetic or good management is. I have endeavoured 
in the case of Bronfloyd to state fairly what, to my mind, is the 
causé of no dividends, and it is for those interested to see whether I 


unwatered, I am not in | 


am correct or not, To manage well is to manage economically, and | 





youthful, vigorous, and hea!thy race of Cornish miners, is now com- 
peting with our native soil in the material supply of tin to the 
marts of the world. The year is yet in its infancy, still Australia 
| has sent to our market no less than 7784 tons of black tin, while the 
produce of Cornwall for the year ending 1872 was only 9560 tons, 
and for the year ending December, 1873, considerably less. That 
Australia will soon cease to import tin-plates is reasonably to be ex- 
pected, but shall we not also lose our trade with India, China, and 
have a fierce competitor with the Americans. Wood fuel is to be 
had in superabundance in Australia, and no insuperable difficulty 
exists in the manufacture of tin-plates, 

In Cornwall black tin is at 70/.a ton. Will it remain so high? 
|and, if so, will such large producing mines as Great Vor, Uny, St. 
| Ives Consols, Providence, South Condurrow, Botallack, Cook’s Kit- 
| chen, Grenyille, East Lovell, Trumpet Consols, Seton, North Roskear, 
| North Crofty, South Crofty, Phoenix, Margaret, Polberro, and other 
| mines of similar calibre pay? We say nothing in respect to divi- 
dends. — In fact, taking into consideration the high prices of labour, 





| the above mines be regarded as properties in the eyes of the in- 
| vesting public? If not, why not at once let them be expunged from 
| the London Share Market, and be classed amongst the concerns ap- 
pe:taining to and constituting the vested interest of Cornwall, Ab- 
| sentees cannot get any dividends out of them; why, therefore, sup- 
| port them ine ynpetition with, or rather opposition to, the’ young, 
| shallow, and inexpensive concerns that possess the true elements of 
| success, and from which will assuredly spring the great prizes of the 
| future? These are wholly neglected. ; ; 

; Acorrespondent writing to us from California refers with unusual 
| confidence and eloquence to the wonderful resources of that great 
| and rapidly progressing country. The mineral veins are being vigor- 
ously developed, and in his opinion capital and skill alone are re 
| quired to ensure success. 


j inexhaustable. Our correspondent has had great experience in the 
| Mother Country, and especially so in Cornwall. Ile adds “ that ho 
jis aggrieved to observe the number of foolish purchases made by 
| English capitalists, and the utter inadequacy of preliminary tests. 
Those of no practical mining knowledge—clean-fingered college 
experts, geological surveyors, or chiefly their assistants, have bled 
John Bull, to the sacrifice of his money and reputation. That 
| proverbially cautious gentleman has become infatuated with Ame- 

ricans, although there are English miners there of experience, cha- 
| racter, and beyond corruption in reporting, whose services are ig- 


| either exhausted or worthless undertakings.” 
clusion, that California isa great and “ progressive country, and that 
| sooner or later the mineral resources will astonish the world.” 

There is a strong disposition to secure nickel mines, but where are 


only known to the initiated, but established in commercial circles, | 


a - Expe rience 13 daily detec ting rich J aa | enable each visitor to pronounce the writera great impostor, or give him the credit 
| of silver, while the resources of the country are all but practically | 


ay 





they to be found in England? There are mines of it we know in 
America, and also that Servia at present supplies the greater por. 
tion in use; still, the demand is greatly in excess of supply, and the 
price has rapidly advanced from 12s. 6d. to 17s, 6d. and 18s. per Ib, 
There is a well-founded report going the round that Germany ang 
Switzerland are about to substitute a nickel for a silver currency; 
hence the demand for mines yielding that ore. ’ 
That the supply of silver will in the course of 5 or 10 years greatly 
exceed the demand there can be no reasonable question raised, as it 
is a well-known fact that Germany will substitute gold as a currency, 
while America and France only await the moment when their finances 
will admit of the change. Thus, gold (no matter how large the supply 
from our mines and streams) will maintain its standard value, while 
silver,in all probability, will materially increase in yolumn and dimi- 
nish in intrinsic worth. Whenever gold becomes the standard cur. 
rency of the commercial world, as it now is of England, silver will 
become used chiefly in manufactures, and thus find its level as a use. 
ful, ornamental, and commercial article. That mining enteprise is 
in the ascendant all must acknowledge, for not only is England in- 
debted to its coal and iron, but also to its lead, tin, copper, and other 
mines for her pre-eminence in manufacture, trade, and commerce, 
The riches and treasures of the earth add materially to the wealth of 
the nation, the employment of the masses, and the social comforts of 
the whole community. The brightest jewelin the “Queen’s diadem” 
is the “black diamond,” and the strongest link in the “ cable” of her 
strength is the welded iron of the North, Mid, and Western Counties, 
while the chief features associated with the prosperity of her most 
advancing colonies are allied with the precious metals and coal and 
iron.—32, Fveet-street, E.C., Feb. 10. R. TREDINNICK, 


CARN BREA AND TINCROFT ACCOUNTS, 

Srr,—I had almost hoped that the recent remarks in the Journal 
with reference to Carn Brea accounts would atleast have the effect 
of producing a more satisfactory statement than was submitted to 
tha meeting held on the 4th inst., but it is discouraging to find that 
the purser and his friends are so deaf to all entreaties as to persist 
ina system of issuing accounts which are as delusive as discre- 
ditable, and condemned by all having the mining prosperity of the 
county at heart. Ilowever, “as nothing succeeds like success,” I 
again take up my pen on behalf of distant adventurers, and will 
leave them to judge as to my dona files and honesty of purpose. From the state- 
ment of accounts submitted to the shareholders, jit appoars that they are worse 
off than they were at the meeting in October last, inasmuch as independent of the 
three months’ cost not brought up there is a great decrease in the balance in favour 
of the adventurers. Ic.nnot call the balance profit, as where costs are in arrear 
it cannot be termed profit. The figures submitted to the meeting were, according 
to published statements, as follows :— 

Tin sales, carriage, &c., 
Total costs to end of Septembe 





£11,225 14 7 
10,493 12 2 


Leaving a balance of 732 2 5 

in favour of the shareholders. So farso good, but it must be observed that the 
costs are only brought up to the end of September, leaving the following costs un- 
paid :—Four weeks to Oct. 28 (say), 3500/.; four weeks to Nov. 25 (say), 3500/., 
four weeks to Dee. 23 (say), 35002. = 10,500/. Really another month’s cost may be 
called in arrear—to Jan. 20, as tin ores are charged, donbtless, to the latest moment, 
and, consequently, the produce of January month. However, not tomake matters 
too bad, we will assume that three months’ are in arrear, aud we shall then stand 
thus :—Balance at last meeting, 5491/. 1s. 7d, ; add balance as above, 732/, 2s. 5d. 
6223/. 4s. Deduct dividend declared, 1000/.; leaving 5223/. 4s., erroneously sup- 
posed to be cash in hand. . 

This appears to be all there is to provide for the estimated three months’ costs 
not charged, 10,500/.; therefore, the balance against the shareholders is the mode- 
rate sum of 5276/. 16s. In the above estimate of costs I have taken the average of 
the three mouths ending September 30—in my opinion, a fair calculation. In the 
report of the proceedings of the meeting Cant. Tvague, I believe, sail that he had 
in hand 62232. 4s., out of which he proposed the dividend of 1/. per share; but it is 
strange to me that the qusstion was not asked if that sum was standing to the 
credit of the company’s pass: book, or if that amount was in the hands of the bankers 
to the mine; and, further, if all bills that had been charged had bee. paid, and if 
vouchers could be produced forthe shareholders’ inspection. I ean almost imagine 
the commotion such audacious enquiries would produce, and as to the last query I 
fancy many a poor and needy creditor could best give an answer. I note that at 
the meeting it was remarked that the accounts had been placed before the share- 
holders in a straightforward manner ta aii respects; but I much question the au- 
thority from which such a statement emanated. Birds of a feather, it is said, in- 
variably fly together. At the same time, I cannot understand how any gentleman 
professing to be a man of business can be so deluded into the belief that he is acting 
honestly to his co shareholders in sanctioning the issue of untruthful accounts, and 
the payment of dividends out of money to which creditors are justly entitled. 
Before passing to comment generally on the wretched system now being adopted 
by the purser of Carn Brea, I intend to revert to the amount submitted to the 
shareholders in Tincroft, which are about on a par with its neighbour, and under 
the same management, it is needless for me to say. An analysis of the statement 
laid be“ore the adventurers shows as follows :—Balance at last meeting, 608/. 15s. 11d.; 
add balance in favour of shareholders on the 4th inst., 3958/. 6s, 2d, = 4567/7. 2s. 1d. 
Deduct 15s. dividend, 4500/.; and there is left 67/. 2s. ld. to meet 12 weeks’ costs 
uncharged, amounting to 7325/., or about (taking the average of three months to 
Sept. 30), or virtually leaving a balance against the shareholders of 7257/. 17s. ld. 
Four months’ costs might also be brought in here, as I dare say every ounce of tin 
has been brought to the eredit of the accounts. I have no doubt my again com- 
menting upon this deplorable abuse of tle Cost-book Bystem will bring down on my 
unlucky head a shower of iavectives, but I must and will contend that so long as 
these abuses are allowed to exist Cornish mining will sink lower and lower in the 
estimation of those who have turned their attention to this source for the employ- 
ment of their capital. Of course, I shall be told that this expense will not tend to 
improve the present position of mining matters. Granted; but it may be the 
means of directing good money into Jona fide investments, of which there are many 
in both counties, although, doubtless, at the present time suffering from the general 
depression under which most mining properties have been subject the last 12 or 18 
months. Mining generally is at a low ebb, and it is not for me to make matters 
worse, but while two of the leading mines in Cornwall sect at defiance the laws laid 
down for their guidance, and all principles for the conducting of good and legiti- 
mate mining, what can be expected but an aversion to embark in this kind of 
security ? It has been said, why docs not the Stannary Court interfere in the in- 
terests of shareholders ? For the simple reason that no one has the courage to make 
a legal complaint in that quarter. 

Bankers will not—it is not worth their while, merchants, as shareholders, dare 
not, as creditors they need not, for so long as the security is good supplies and eredit 
are, perhaps, unlimited. Outside adventurers place too much confidence in a name, 
and as long as dividends are paid murmur not, little anticipating the heavy lia- 
bilities and responsibilities that may be encirclingthem. In bad odour, deservedly 
or not, as our Stannary Court may be, I venture to say that ona proper application 
being made to the Registrar every asvistance would be given to put a stop to what 
must be owned as a reckless abuse of all the righ's and privileges given to share- 
holders by the Cost-book System. Take the law as it stands. No company is 
justified in borrowing money of a banker or declaring dividends out of money be- 
longing to creditors, and Iam sure the Court would uphold the law were a case 
(and we certainly have one in Carn Brea and Tincroft) properly brought before 








| stir in a matter that may affect them seriously when they least expect it. 


them. If not, what on earth is the use of the Stannaries Act, 1859? 

It is very clear, to say the least, that_a day of reckoning must come sooner or 
later unless shareholders will open their eyes to the fact that it is their interest to 
Many 


| of us remember the fate of Clifford United, and but few anticipated the liabilities 


that were afterwards brought to light through a system of keeping back accounts. 
This alone (and there are others) should be a warning, and will prove the necessity 
of keeping costs and merchants’ bills properly charged up. It is the duty of all 


| shareholders in their own as well as their co-adventurers’ interests to see that such 


| materials, and machinery, with black tin at 70/. a ton, can any of | 


accounts are not allowed to go in arrear. 

To corelude, Ihave no desire whatever to injure or harm property or individuals. 
As to Carn Brea or Tincroft, they are doubtless good mines, and, perhaps, worth 
allthe money they arequoted, but with such a fearful fiability in abeyance intending 
investors should ponder well before embarking In concerns when debts are actually 
in existence to the tune of thousans of pounds. As to persons, I have no ill feeling 
wainst anyone connected with or interested in the mine, and my only object is to 





| see the leading mines of Cornwall placed on such a footing as to be free from cen- 


{ 


! 


| nored, while they know of valuable properties which could be pur- | 
? “wal % 3 7 + . | ae 4 +4 ° Hy » | 
But scarcely in a single instance are | chased for one-tenth the price that the Americans have obtained for 

He remarks, in con-} 





sure, and to set anexample that may be followed by others, and to give confidence 
in speculations and investments admitted to be conducive to the welfare of “ One 
ind All."—28, Cornhill, Feb. 11. T. B. Laws. 





ENGLISIL MINING—PRESENT AND FUTURE. 

Str,—Having received numerous enquiries respecting my patent, I beg to say 
that I shall not be able to answer any this week, as [ am very busy over the pro 
cess here, and have not even spare time to attend to my private correspondence. 
I wish, however, just to say that the whole of our works are open to one and al 
ull who feel interested, and those living in London can run down by night mail, 
leaving at 8 o'clock in the evening, and arriving on the mine by 7 o'clock the next 
morning, without much loss of time or money, when a few hours on the spot will 


he deserves. Several gentlemen of note and practice have visited the mine this 
week, and upon the strength of their investigations will erect works and use my 
patent for their propert’es; and it is quite certain that in a few months hence most 
of our calling mines will return handsome dividends by simply taking my advice. 
Tuos, J. BARNARD. 
Wheal Barnard Mine, Hrrowharrow, St. Mellion, Cornwall, 


TOLCARNE. 

Sir,—The great attention whichis Wheal Grenville has demanded within the 
last few weeks leads me to make some remarks ontheabove mine. South Tolcarne 
is bounded on its southern base by former property, being about 400 fms. long by 


SOUTII 





200 fms. wide. The north lodes were worked a few years since by a company, and 
large profits would have arisen but for the low price of copper at that time, for 
large sales of that metal were made. The great tin lode of South Condurrow has 
been intersected, and it is expected the shaft will strike it immensely rich when 
sinking is resumed, a matter of a few days. The great poiut so long awaited, the 
prosecution of which has been delayed for want of a powerful engine for pumping 
out the water some few fathoms deepfrom the adit. It is anticipated that at every 
fathom from the present depth a rich body of ore will be met with; and the Great 
South Condurrow tin lode dipping towards the engine-shaft, three ether large and 


| strong and highly mineralised lodes must also drop into and amalgamate with It. 
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—— 
Coal, being on a rapid decline to its original condition, it is thought that this | 
=» must shortly rival both its western neighbour (South Condurrow), or its 

poor ayn (Wheal Grenville) now sowell thought of. Canany readers of the Journal | 

ew ne cause of these securities being called 10s. or 12s. 6d. per share only ? | 
emagain in the deep adit west of the cross-course, 35 fms. from the surface, the | 

iners are driving by the side of the lode, and from indications presented some- | 
rape rich is expected. It is pretty certain that this mine will shortly open out in | 

a initieent manner. } 


Shareholders should wait a few weeks longer ere they part 


am : , - i , 
. ih their property; no better piece of ground is to be found in the Camborne 
be Its ‘‘ motto” has been economy in working to 


district than this adventure. t 0 c 
‘now early anticipated success. ‘The old miners declare that on the clearing of the 
shaft from water rich ore will be found, a reason in itself why shareholders should 
b » chary to change hands with their securities at this very Important time in the 
history of the mines career. TRUTH. 


OLD TREBURGETT MINE. 

gin,—May I be permitted, through your valuable Journal, to draw the attention 
of my brother shareholders in this mine, who have paid cash for their shares, to 
the following items in the account to be submitted to the shareholders at the meet- 
ing to be held at the secretary's offices on the lith inst. e. : 

7,—Commission, 1225/. 5s. 2d. Has any portion of this large sum been received 
ny any of the directors, or their immediate friends, in placing the preference 
capit 112 Ifso, by whom, and what amount? | - 

“4,—Bills receivable, 2599/. lds. 6d. Does this represent any portion of the pre- 
ference shares, and, if so, should any dividend be declared on capital raised in this 
way? Have any of these bills been accepted from any of the directors or their 
immediate friends P R 2 

3,—Travelling expenses for six montlis, 68/. 1s, 10d. By whom ineurred, and 
under what authority ? : ; J 

These items, especially commission and travelling expenses are, Isubmit, unpre 
dented in the history of legitimate mining enterprise, and should be strictly en- 
quired into at the meeting by everyone who has the welfare of the adventure at 
heart. Isincerely hope that an effort, however feeble, will be made to sift the 
matter as regards the points I have indicated, and t> eurtail the expense of the 
Yondon management in general, A SuaRKUOLDER. 

Keb, Ul. 





BENSBERG LEAD MINING AND SMELTING COMPANY. 


Srr,—The second annual meeting of shareholders will doubtless be 
held in a few weeks, and I desire to forewarn the shareholders who 
may intend to be present of the danger they will incur if they mani- 
fest the same apathy at this as at the last meeting must be my excuse 
for troubling you with a few remarks on this company’s affairs, 

Some two years or so ago, when the company was formed, a pro- 
mise was given, or more properly a hope was held out, to those who 
sould subseribe to the capital of substantial quarterly dividends, which, it seemed 
to be implied, would be paid imme liately work at the mines was commenced in 
the name of the new proprietary. Certain hints were scattered here and there over 
a diffuse and verbose prospectus, from which one would infer that when smelting 
was commenced both the quantity and quality, so to speak, of the dividends would 
be materially increased. Now, Lamawarethat there isan artin prospectus making, 
put I do not know that it extends to telling a palpable untruth, and I think the 
shareholders attending the forthcoming meeting are in duty bound to demand the 
directors to render an account of their stewardship, and to ask them to reconcile (if 
they can) the statements in the prospectus with the three dividends of 3s. 4d.,6s., and 
8s. per share respectively, which have been paid to the shareholders in a period of 
z23monthsand more. It is trne that very few foreign mines have done what 
Bensberg has done—make profit in the first six months working; and if the picture 
presented to intending investors in the prospectus of the mine and its prospects had 
been painted in less glowing colours, no one would have ciuse to grumble at the 
results of the working; but the shareholders have nothing to rely upon except it be 
the prospectus, and I hold the directors are responsible for every statement in it; 
ves, even the present directors who had no hand in its manufacture, because they, 
before taking office, should have satisfied themselves of the accuracy of its state- 
ments. If there are difficulties in the way, or if it be that the first directors were 
mistaken, and it is impossible to pay such large dividends as was at first anticipated, 
why does the board not send round a circular to each shareholder, stating the cir- 
eumstances, and explaining (or try to explain) their extraordinary inconsistency. 
But they have done nothing of the sort, and have kept the proprietors completely 
in the dark as to their movements. One who is “ Behind the scenes” may doubt- 
less find a reason for every one of the many extraordinary circumstances of the com- 
pany’s career, but to an outsider {t would seem as if everything were in favour of 
the mine paying substantial dividends—that is, provided a vigorous management 
superintended the work, ani supposing the ground to be as rich in ore as we are 
told it is. 

Concerning the smelting business, I have, with many others, given 
up all hope of a single furnace ever being erected on Bensberg. The first directors 
seem to have been very much in earnest about it, since they went so far as to em- 
body the word “smelting” in the titie of the company ; yet, after two years waiting 
and hoping, all the information we have, beyond what is contained in the prospec- 
tus, as to what the directors’ intentions are with regard to this matter, isa shadowy 
and uncertain intimation in the annual report for 1872, “ that the board had the 
subject under consideration.” It is to be presumed that, owing to their customary 
eagerness to attend to the shareholders’ interests, the directors have, seeing it such 
a weighty matter, exercised their deliberative powers to the utmost upon it, and 
we ought not to be in the least surprised if we are told in the report which we are 
now expecting, that they still have the the ‘‘ subject under consideration.” Mouse- 
hearted men are they, and deaf to their own interests, who do not, when they have 
the power, go to this forthcoming meeting and extort from the directors something 
more definite than the stereotyped circumvention office, red-tape ex pressions, with 
which it has hitherto been the custom of the officers of this company to favour any 
shareholder bold enough to make enquiry at the office, or to require an explanation 
from them of the non fulfilment of their flowery promises. 

I do not say it would be to the advantage of the concern to erect smelting works, 
Lam of opinion it would not, nor do I believe in chopping up the dividends into 
quarterly instalments of infinitesimal amount, but I want the directors to publicly 
declare why the promises I have referred to were ever made. Let any person who 
is a shareholder in this company turn to his prospectus and read it carefully 
through; then let him review for himself the company’s progress for the past two 
years, and let him look at the miserable 17s. 4d. that has been paid him per share 
for dividends, and then let him consider within himself, “ Is this fulfilling the pro- 
mises of the prospectus ?” he will answer, I say it emphatically he will answer, 
** No, it is not.” 

Besides these two matters of smelting and dividends there are several other re- 
miurkable circumstances connected with the two years of the company’s life which 
are deserving the attention of the shareholders, and for which the uninitiated are 
tetally ata loss tonccount. There have been as many as three secretaries to this 
company; no one seems to know the reason of the changes, but this is immaterial. 
About 13 months ago a violent agitation was got up among the shareholders of 
this town and the neighbourhood by a shareholder, who makes himself extremely 
busy with the company’s affairs (though not in the interest of the shareholders), 
the object of which was the removal of the offices from London to this town, and, 
of course, a change of secretaries. But, at the same time, a change of directors 
took place, the only remaining member of the original London board being the 
gentleman who now occupies the post as Chairman. But, ina very short time, 
and before anyone could possibly have an opportunity for the formation of an 
opinion as to the capabilities of the gentlemen composing the board, another change 
took place, and the present directors were “elected ;” certainly not elected by the 
shareholders in general, most probably by a clique, with the agitating gentleman 
wove referrel to at its head. I fear my letter has already acquired unsnitably 
large dimensions, and, therefore, I shall, with your permission, defer my consider- 
ation of the actual management, and of the mine itself, till next week. 

+verprol, Feb, 1 Semper VIGILANS. 











’ . TECOMA MINING COMPANY. 

Sir,—Your report of the Tecoma general meeting is not without fanlts in regard 
to accuracy. I will merely allude to the last of them. Your report says :—‘ A yote 
of thanks having been passed to the Chairman the meeting was adjourned till 
Mareh 3. The thanks alluded to were proposed, but nof seconded. They were not 
put to the meeting, much less passed. The Chairman thanked the proposer only. 
Public morals require this correction from— V. E. SurrEEs. 

Tainfir d, near Tuunton, Feb. 11. 


THE ALMADA AND TIRITO SILVER MINING COMPANY. 


; We have been favoured with the following copy of a letter written 
in 1864 by Signor Almada on the subject of the Mina Grande Mine, 
from which Mr. Clemes has recently taken ore, verifying in a re- 
markable manner the correctness of Signor Almada’s statements :— 


’ anal ited copy of a letter from Signor Joze Maria Almada to Mr. Geo. Le Brun, 
Peis. of the mine at Alamos, dated Mercedes, near Alamos, Sept. 2, 1864.] 
‘a tal tan conformity with your request of yesterday, I send your four pieces of 
avagter« ro te of diff rent positions of the mine (Mina Grande), and at the same 
the Gen you something of the yield of the ore t iken out of the mine, giving 
‘ sulghasees 22 explanations :—The quartzose ores in the great vein separating 
20 078. tc Hg and the plomose (lead ores) have given me ordinarily 2 mares to 
much riches monton of three cargoes (45 ozs. to the ton), and the sulphurets are 
ealled “San oop ~—e to the quantities in which they arefound. The small vein, 
it bee satan _ entura,” runs above the great vein, and is found divided from 
me {na very =e jubroductive rock from 5 to 10 varas in width. This vein gave 
8 varas, The + : a $200,000. The width of metal in this is gener. uly from lto 
levels, The sist of oe have a depth of about 100 varas, with water in the lower 
30 to 300 ove. wy the ores have never been below 4 to 15 mares per monton, or 
between ister ve fon. Another vein, ealled “* Todos Santos,” is found situated 
from 2to 3 sll — and the Grand vein, divided from each by a stratum of 
produces ‘ore of b rock, excepting that at some points it touches the Grand vein, 
Three or four * th same value, and about the same width as Buena Ventura, 
and to the west lonths ago there was discovered another vein, above all the others, 
vein, 3 rons a wh.ch is called “ Bartoliero,’ 30 varas deep; width of 
the upper - at Rn the opinion of those best informed, this is the last vein against 
have produced * — its direction towards San Buena Ventura. These metals 
The metal of me # mares to 20 07s. per monton (about 47 ozs. per ton.) 
The bottom “i rovidencia is spotted with green and red, becoming a sulphuret. 
reaching the sale as I have told you, are in 3 to 4 varas of metal, without yet 
vein. The | oh al . es In my opinion, they will be found to be sunk on thegrand 
per ton), Thisie tt produced by the quartose stuff is 314 mares per mouton (700zs. 
Finally, I have re a and selected ores have given me a much greater yield. 
in my opinj tell you that in the levels of the grand vein you will find united 
Y Opinion all the smaller veins. I have enumerated from the fact that at 





| estates. 


by a competent German assayer, and he pronounced them to produce $36) per ton. | 


Speaking frankly to you on this matter, [ tind it difficult to believe, because the 
sume stones have never given me so valuable a result. Notwithstanding what I 


have said above it would be very desirable for those interested to send one or two | 


practical and intelligent men to examine the mines, their workings, and to make 
a plain of the same, and then come to a more correct conclus‘on, because, as you 


are aware, people interested in mines seldom speak frankly as they ought of their | 


Joss Mania ALMADA,. 
THE EMMA SILVER MINING COMPANY. 


The following circular has been issued from the company’s offices: 
Sir,—The board and committee of conference take the earliest opportunity of the 
return of the chairman of the company, Mr. Anderson, from New York to lay 
before you the present position and prospects of the company. t 

Sinee the last report Issued by the board and conference negociations have been 
earried on with reference to the settlement of the claims of the Illinois Tunnel 
Company and of Mr. Park. 

In connection with these Mr. Anderson proceeled to New York on Dee. 20, and 
returned on Jan, 25, It is fair to state that Mr. Anderson undertook this mission 
at the unanimous request of the board and committee, and at great personal 
inconvenience. 

These negociations have resulted In the gain of a considerable extension of time 
for the payment of the claim of the Illinois Tunnel Company, that company 
having agreed to accept promissory notes payable at intervals between April 1, 
1874, and Jan. 1, 1875. 

Mr. Park offered to wait for the settlement of his own clain until the above pay 
ments were made, and the mine was in a better position, 

With respect to the present condition and future prospects of the mine, Iam 
desired to add that, although the explorations alluded to in the cireular of Oct. 3, 
1873, have been proceeded with as diligently as possible (having regard to influx of 
water), and, although a small quantity of rich ore has been extracted, no other 
discovery beyond that already announced to you in previous reports has been made. 
The receipts of the mine up tothe present time have sufficed for payment of ex- 
penses and cost of explorations. The recent reports from the mine are very dis- 
couraging: the latest telegrams from Mr, Attwood, received to day, state that the 
bottom of the mine is looking very bud, and the vein in bottom is pinching out. 

London, Feb. 9. W. H. Tooker, Secretary. 








MINING IN NEVADA DURING 15875, 


Sirn,— There has been substantial progress made in the silver | 


mining business of this State during the past year. The dividends 
paid by the two great Comstock mines, the Belcher and Crown 
Point, were for the former 36,762,000, as compare: to $2,184,000 in 
1872, and for the latter $5,100,000 as against $1,860,000 during the 
previous year. 

Evreka District.—Our mines never looked so well as they do at prisent. Not 
only on Ruby Hill have the explorations been productive of fine results, but also on 
Prospect Mountain, which, until the past season, failed to yield anything more than 
small pockets of ore. During October our bullion shipments were about 1500 tons, 
550 of which were from the Richmond works, the rest being made up from the 
Eureka Consolidated, K. K., Hoosue and Ruby Consolidated Companies. For 
November the shipments were a little 1 ss, divided as follows :—Eureka Consolidated, 
301 tons; Richmond, 660 tons; Ruby Consolidated, 275 tons; K. K., and other com- 
panies, 220 tons; total, 1456 tons. There will be a slight falling off for December, 


owing to a snowstorm affecting the roads, but the figures are not out yet. The 
value of the bullion may be taken at $300 per ton in gold, silver, and lead. The 


total value of the year’s product wil probably amount to, but not greatly exeeed, 
$3,500,000. During the coming year it will be safe to estimate the yield at 
$6,000,000, for even the past year would have given us 85,000,000, if there had been 
no lawsuits to check mining operations. 

EUREKA CONSOLIDATED MinrES.—Six months ago this extensive mining pro- 
perty did not look very promising. The ores lying near the surface had been 
mostly extracted, and exploratory work had been somewhat neglected. A large 
amount of sinking and drifting has been done since then, with most satisfactory 
results. The Lawton shaft is 500 feet deep, and in the fourth and fifth levels richer 
ore than any previously obtained from the mine has been found in considerable 
bodies. No really defined vein has been struck, but the various deposits appear to 
be connected by small stringers of iron rock, and have a general course and inelina- 
tion as if they belonged to asystem. From the report of theannual meeting of the 
company, held in October, I tind that the dividends paid during the year amounted 
to $200,000; the ore reduced to 26,155 tons, yielded 3227 tous of bullion. The cost 
of mining and hauling the ore was $11°18 per ton, and that of smelting $1837. It 
reyuired 8 tons of ore to make one of bullion, showing that it was poor in lead ; but 
recent developments have entirely altered this state of things for the better. The 
heavy lawsuit with the Richmond Company cost 367,163, but the company received 
285,000 in settlement for the Lookout claim, which was the cause of the contest. 

Tur K, K. Mink.—This property has been paying well ever since last spring, and 
{is now more promising than ever. New and powerful hoisting works have just 
been completed, and deep exploration is about to be undertaken. The company 
commenced operations Overa yearago, and without levying a single assessinent 
has made extensive improvements, and paid dividends during the summer of 
$12,500 per month, The business is ju-liciously managed by W. 8. Keyes, M.E., 
formerly superintendent of the Eureka Consolidated Company. 

THe RicuMoNb.—Since the title to this mine was perfected the company has 
made great improvements, tending to facilitate development and the economical 
extraction of ore. For months past, over 150 tons of ore have been sent to the fur- 
naces daily, and recently itsquality has improved. Thecompany has been singularly 





fortunate during the past season in having a superintendent possessed of the saga- | 


city to see that his exploratory work require i at all times to be kept well ahead, 
and but for this fact the mine would not be in its present productive condition. I 
find some interesting items in the report of the company, at the annual meeting, 
held in London, on Noy. 15. The net monthly profits are stated at from $70,000 to 
385,000; thecost of smelting is given at 313 per ton, and other expenses at $8, leaving 
a clear profit on each ton of ore smelted of 818. If tliese figures are correct, the ore 
is yielding only §39 per ton, but I suspect there is some mistake, as the smelting 
expenses must be more than $13, and the ore is of a higher grade than 239. Asthe 
Chairman of the meeting indulged in the usual sneer from such quarters at 
Americans, aa if they were the only parties guilty of misrepresenting the conditions 
of mining properties, he cannot object to his own figures, or the estimates sub- 
mitted to the shareholders as to the ore on hand in the Richmond Mine, being 
made subjects of public criticism. I give the substance of his remarks on this sub- 
ject: One of the satisfactory features about this company’s mine was that all the 
predictions had been borne out, and more than borne out, by the results. At the 
time the lawsuit was pending the ore in sight was estimated at 87,000 tons, and 
some said this estimate was toolow. That was not a thing, however, to be found 
fault with, for in the generality of cases the experts had erred on the other side, 
especially on the continent of America. (A laugh.) After extracting 12,000 or 
14,000 tons from the 87,000, a re-measurement was made, and there was still a re- 
mainder of 80,000 tons. There had now been 25,000 tons taken out, and yet 
80,000 tons were still in sight. (Cheers.) The profit value of the reserves had been 
estimated at 3/. per share, but he believed it would be nearer the truth to put it at 
7i. or 8l. per share. His opinion was that the last four months had added 30,000 to 
40,000 tons to the reserve. I should expect the word “reserve” to mean in this 
case a body of ore which could be accurately measured and sampled in every part, 
so as to determine its actual money value, just as exactly asa quantity of grain 
could be measured by the bushel, or a stack of iron bars be weighed by the ton. 
But if a test like this were applied to the reserves in the Richmond Mine, the esti- 
mates would be found utterly fallacious, IHere are the facts of the case, bearing at 
least on one point; In three months from the close of the lawsuit all of the esti- 
mated 87,000 tons of ore, which would pay to smelt, had been hauled to the fur- 
nices. As less than 5000 tons could be smelted each month, where had all the rest 
gone to? What remains in the mine of the $7,000 tons so carefully measured off 
in the Lookout chamber, is iron rock, which will assay from 810 to #25 per ton, and 
limestone of no value whatever; and yet, toa person not acquainted with the mine, 
the mass has an exterior appearance as if it might be ore. It is an easy matter for 
the directors to satisfy themselves as to the accuracy of my statements. Let them 
simply appoint a committee to oversee the extraction of 5000 from what remains 
of the 57,000 tons of ore, not assorting it in any way, but breaking it down (say) 
in five different places in equal quantities within the originally measured lines. Tf 
the test working yields $40 per ton, I will admit so far the truthfulness of their 
figures; but if only 310 a ton—as is more likely—comes from it, let them correct 
their former statements, as is their duty towar ls the shareholders. The develop 
ments in the mine during the last three months have been of the most encouraging 
kind, but with all the available ore now in sight, there is no just grounds for esti- 
mating the reserves of 349 ore at the present time at one fifth of the amount stated 
in the annual report. Ifthe Richmond were a fissure vein it would be an easier 
matter to compute the quality of ore that might be availabla, but as it is only a 
deposit, about 120 feet the longest way, and one never knows when a beautiful face 
of ore may scale off from a limestone backing, an attempt to measure and calenlate 
the ore on hand is only a very illusory species of guessing. Though an incline, 
starting at the bottom of the Lookout shaft, has been earried down in a splendid 
body of high-grade ore, the distance this ore extends on either side is still unknown, 
and, therefore, immeasurable. The Richmond isa great mine, needing no exaggera- 
tion to make it appear greater than it is, but to put its reserves, two mouths ago, 
at 120,000 tons of paying ore is unmitigated balderdash. 

Tue Ruby ConsoLipATED.—This is also a London company, owning several 
elaims purchased two years ago. Unfortunately these purchases, including the 
Bullwhacker, Valentine, Lord Byron, and El Dorado, did not turn out as well as 
was anticipated, but there is now a good prospect of the company attaining success. 
Near the Dunderberg lode, which was also one of the mines purchased, a body of 
excellent ore was found during the last sammer in a location known as -he Jinks 
ville. A lawsuit followed, but finally the Ruby Company purchased that and other 
claims near by, and so secured good paying grounl. In another year the share 
holders are very likely to receive satisfactory dividends. ‘ 

Tue Excetstor.—This mine, situated on the southerly end of Prospect Mountain, 
has become a Valuable property. Large bodies of $8) and even $150 ore are avail 
able, and being soft the mining expenses are low. 
mixed with carbonate ores it is easily smelted. 

THE Hoosac Lopr.—Lying to the east of the Secret Canyon road, has justly come 
into prominent notice during the past year. The ore is rich in lead as well as silver, 
and as far as the explorations extend, by the aid merely of a common windlass, it 
appears to be present in abundance, It is said the miners are liable to be poisoned 
by the dust inhaled, arsenic being the chief poisonous ingredient. 

Tue GeppES AND BERTRAND.—The owners of this Secret Canyon property come 
every fall and get sufficient ore rednced to pay their expenses elsewhere during the 
rest of the year. This year they carried off 327,000 withthem. The ore is rich and 
seemingly easily obtained. 









A narrow-gauge railway has actually been started at Palisade, on the Central | 


Pacific, and 150 men are employed in grading. It is asserted that 20 miles will be 
finished and in use by the middle of February, The principal owners appear to be 
Woodruff and Ennor, and Gilmore and Saulsbury, the well-known stage men. It 





0 : 
metal nin depth you do not encounter any wedge of waste stuff, the mass of 
poy oohy — 4 arge, the lower wall exceedingly well marked, and the upper 
mercer des 8 ne multitude of seams, and is not found im any part. At this point | 
able, but the viel : sarreteros—miners. The diversity of these metals is consider- 
perton). Fort = ‘ has never been below 2 to 8 mares per mouton (40 to 160 ozs. 
where «Pm "me rly I sent some of them for assay to San Francisco, and the last 
pede gd e inc 1arge of Judge Botts, who, as you know, has only lately re 
pe retals I have mentioned and gave him to assay, which is the same as 
* So abundantly in the lower levels of the mine, he assures me were assayed 


is their intention, I believe, to continue the line to Pioche, by way of Duckwater, 
Kern Creek, and White River Valley. To havea railroad at our door, in place of 


90 miles distant, will no doubt add largely to the profits of mining, and open up a 
new country south of this place. 

The price of charcoal during the past summer was rarely over 28 cents per bushel 
—<0 cents being the present price. When the railroad is opened we are likely to 
be supplied from Truckee at lower rates, and we may then use coke with profit. 

The Richmond Company intend to have refining works completed in the spring 
and, I presume, will be prpared to refine bullion for the other companies. 





The ore contains little lead, but | 


"Vy 


The great lawsuit between the Eureka Consolidated and Riehmond Companies 
had a most injurious effeet on the morals of many in this community. The eharges 
of jury bribing were so openly made after the trial, that the geand jury of Eureka 
county felt called upon to enquire into the matter, but as nearly all tho implicated 
parties found it necessary to make Visits to distant States at that particular time 
the charge could not be brought home to anyone. It was a well-known fact, how, 
ever, that every juryman got sufficient money from some quarter to take him out 
| of the country, a negro having $3000 as his share. Of course it is preposterous to 

None 


suppose that a virtuous English eompany would do anything in that line. 

bat unprinecipled Americans could be guilty of bribery ; and if the Eureka Consoli- 
dated Company had to do it all, it is creditable to the financial ability of its diree 
tors that its law expenses amounted to only $67,000, while those of the Riehmond 
Company run up to $120,000—either being a pretty large sum for a simple County 
Court suit As the jury failed to agree, a compromise was decided on, the latter 
company getting the disputed ground at a rather low price. J. D. Exuoustry. 
— Engineering and Mining Journal (New York, Jan, 24). 


! 





ailectings of Lublic Companies. 
——_—_- 
NMOCKLEY HALL COLLIERIES, 


The ordinary general meeting of shareholders was held at the 

company’s oflices, Martins-lane, Cannon-street, on Wednesday, — 
Colonel Gro. Davison in the chair. 

Mr. W. E. BREAKSPEAR (the secretary) read the notice convening 
the meeting, and the directors’ report and statement of accounts 
were submitted. DIRECTORS’ REPORT. 

During the year 1873 the company have raised 55,925 tons of coal and ironstone, 
being an output of about 1100 tons per week, inclusive of the quantity used on the 
works for engines and machinery and brick-mahing ; this output has been drawn 
from the pits at Hockley alone, From many circumstances beyond the control of 
the directors, chiefly in the difficulties experienced in obtaining machinery and 
labour, and the more extended character of the works, there has been no delivery 
from the Whateley Pits. During these delays, however, the underground work- 
ings at these pits have been pushed forward, and the board are assured by their 
engineer, and they have every reason to believe, that in one month from the pre- 
sent time the engines and machinery will be ready, and there will be a delivery of 
} L000 tons per week from the Whateley Pits; this delivery will increase to 2000 tons 
by June next, extending further as the underground roads are opened. Very ex- 
tensive railway sidings, equal to an output of 1000 tons per day, are being laid down, 
and will soon be completed. 

The works at Hockley have been very considerably improved. A new under- 
ground hauling engine, of 80-horse power, has been put down at the Nos. 3 and 4 
pits. A new 1200-horse power double cylinder winding engine is now in course of 
erection on the surface of these pits, and will soon be completed. The No. 1 pit is 
being enlarged, and sunk down to the Beneh coal, and other works of an important 
character are in progress tending to the enlargement of the output and fuller de- 
velopment of the colliery. The underground works at Hockley are now equal to 
an output of 1500 tons a-week, and they will in a short time gradually increase to 
admit of an output of 2000 tons as the roads are opened. 

Several advances in wages have been made to the colliers and workmen during 
the pist year. The men have worked fairly regularly, considering the distance 
many of them reside at, and there have been no strikes or difficulties with them, 
The want of cottage accommodation alone has restricted the number of workmen 
we should otherwise have employed, and consequently retarded the output of coal. 

The prices of coal has fallen somewhat during the latter part of the year, and the 
profits have not been so large as they woul otherwise have been. The demand for 
coal is still good, and that for ironstone especially so; and, with the greatly in- 
creased output, the directors have every confidence thit the report of the current 
year's operations will be highly satisfactory to the shareholders, 

To provide for the disposing of this increased output, the directors have during 
the past year been at considerable trouble and expense to get the Hockley Hall 
coal introduced on the London coal market. They have been successful in so 
doing, and believe that it will prove highly advantageous to the company, as from 
the fact of the nearness of the collieries to London the opening of such a market 
is essential. 

The board are glad to be able to inform the shareholders that after very consider- 
able difficulty and delay they have purchased 5% acres of freehold land adjoining 
the collieries. They have also completed arrangements for an additional 4\ acres, 
making in all over 10 acres, in one plot, in an excellent position for building cot- 
tages thereon for the workmen. Possession of this land has been obtained, and no 
time will be lost in getting the cottages erected, which will provide house accom- 
modation for all the labour the collieries will require. 

During the past year the directors, with the object of turning to profitable ac- 
count the valuable bed of clay on the Whateley property, have made arrangements 
for erecting works for the manufacture of blue bricks, for which the clay is pecu- 
liarly adapted. These works are in a forward state, and when completed will add 
materially to the revenue: 300 new railway-wagons, to erry 8 tons each, have been 
purchased on the seven years’ system of psyment, of which 225 have been delivered. 

The working account shows a balance of profit of 11,293/, 14s. 7d. for the past 
year, after providing a sinking fund of 416/. 1s. 51., or at the rate of 2d. per ton on 
all coal and ironstone sold, which will provide amply for the replacement of the 
| capital account on the termination of the present leases, should they not be re- 
newed. The directors, therefore, recommend that a dividend at the rate of 16 per 
| cent. perannum be declared for the year, free of income tax, payable (less the 
| three payments made on account thereof, in May, August, and November last) on 
Feb. 15 instant. 

The CiratRMAN said that in the report which the directors had 
submitted for approval they had endeavoured to set before them a 
full and comprehensive statement, so that little remained forhim to 
say ; he would, however, invite their attention to afew points which 
would be of interest to them. At the last meeting the dividend 
was at the rate of 11 per cent. per annum, whilst upon the present 
occasion they were enabled to recommend 16 per cent., or an increase 
of 5 percent. The present dividend, moreover, was paid upon the 
as yet unproductive Whateley property, for the purchase of which 
they paid 33,000/,, and upon which 12,0007. had been expended, 
making 45,0001, of capital which received dividend, although they 
were not yet obtaining returns. The profits upon the Hockley por- 
tion alone would haye amounted to 28 per cent., yet the Hockley 
coal could not be raised so cheaply as that from Whateley, and when 
they had the new openings ready they would be able to raise coal 
at 6d. per ton less than at present. At Whateley the shareholders 
who had visited the property must have been struck with the supe- 
riority of the underground workings and also with the superiority 
of the coal. The 4+ft. seam was fully 6d. per ton better, and the 
7-ft. seam was ls. per ton better, whilst as to the fire-clay anyone 
| who saw the bricks would be satisfied that a better class could not 
|be made. Hitherto their bricks had all been made by hand, and 
| they had turned out only 10,000 or 12,000 per week, but their ma- 
| chine was now just ready to work, and they would then be able to 
}make 15,000 to 20,000 per day; as funds became available they 
would put up a second machine, when they might fairly anticipate 
that their profits would be 20 per cent. from this sourcealone. The 
directors regretted not being able to turn out coal from Whate- 
ley before this, but it was now only a question of days, and they 
| hoped to have been able to state to the present meeting that the 
| pits were at work. Their ironstone was important, as it was held 
| in good estimation in the neighbourhood, and the price was higher 
| than that of any of the same kind raised in the district. The pro- 
| perty possessed two features which distinguished it from most col- 
liery properties—that they had clay and ironstone—and to this 
must be added a third, that their carriage to London was 9d. per 
ton less than from any other colliery. The shareholders’ attention 
must have been directed to the fall recently in the price of coal, and 
it had been stated that the prices were likely to go down, because 
the new colleries being opened must increase the output of coal; 
but, in his opinion, the idea of a permanent fall in the price of coal 
was groundless, for most of the new collieries brought before the 
publie were only those which were passing from private individuals 
to public companies. The output, moreover, might be increased, 
but he believed the state of trade and the increase of population 
would more than compensate, Ie understood that the output had 
been increased last year by about 1,000,000 tons, but against 
this the export for the past year was 2,000,000 tons greater than in 
any previous year; and in January of the present year the export 
was 100,000 tons greater than in the corresponding month of 1875. 
Should, however, the price of coal go so low as to leave but little 
profit to work, they would still be able to realise a good profit upon 
their ironstone and bricksalone. Ile concluded by formally moving 
that the report and statement of accounts be received, approved, 
anl adopted. 

Mr. Jonux Oar had much pleasure in seconding the resolution. The Chairman 
had entered so fully into the question of the position of their affairs that he had 
left little for him to add, but he might say that he had not at all over-coloured the 
picture. Some fear had been entertained during the list two months that coal was 
| going back, but he was glad to say prices were now rising aguin, and had it nut 
been for the extraordinary season they had had he had no hesitation in saying that 
coal would have been at famine rates. The new companies, moreover, to the for- 
mation of which the Chairman had alluded, represented also fields which would 
have beeu taken up by private individuals if they had not gone into the hands of 
| companies, and also fields which from -year to year died out. The Chairman had 
further mentioned that their advantage of 9d. per ton in cost of carriage of coal to 
London as compared with neighbouring collieries, but he would remind them that 
most of the coal came from Yorkshire and the North of England, compared with 
which the difference was much more than $d. per ton. 

A SHAREMOLDER enquired whether it would not be well to have the report of 
the engineer read} Mr. RAXpo_pH Me vor said that it was a very lengthy do- 
cument, and that most of the shareholders had called at the office and seen it. He 
would, however, give the substance of it presently. 

Mr. F. H. Smith was, upon the proposition of the CHAtRwAN, seconded by Mr. 

> nonsly re-elected director; and Mr. A, HERS£E was, upon th: pro- 
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position of Mr. Price seconded by Mr. Becx, re-appointed auditor, 50 guineas 
being voted as his remuneration, 


Mr. Herser, in thinking the meeting for his re-appointment, expressed his con- | 


Everything at the 


viction that the directors’ report was not atall highly coloured. 
The clay and 


colliery appeared to him to be preparing for a very large output. 


blue bricks appeared to be considered of excellent quality, and he believed that the | 


profits were likely to be equal to the Chairman's estimate, and the demand un 
limited. He was also struck with the necessity for cottages, the men having to 
come from a great distance. He did not anticipate any material fall in the price 
of coal, as he thought many orders for iron had been kept back whilst prices for 
coal had been so high as they had been. He did not, however, see that it would 


be any great harm to them if the prices did go down a little, as the result would | 


be an increased demand. q 
Upon the proposition of the CHarrMAN, seconded by Mr. OGLE, the resolution 
sanctioning the payment of the dividend of 16 per cent. for the year ending Dec. 31 
was unanimously agreed to, Mr. Ogle remarking that the shareholders might rely 
upon their interests being well protected, since more than 5000 out of the 6000 issued 
were held by the directors. i 
Mr. RANDOLPH MeLLor, in proposing the resolution for issuing debentures, said 
that no doubt the shareholders would be surprised at the large sum asked for, but 
the directors, in fixing the capital at 69,000/., thought it sufficient; they then, how- 
ever, had searcely completed the purchase of the Whateley property, and after six 
months’ working, the directors thought it best to have a complete report upon the 
property. He drew out the report and plans. The general custom was to provide 
for a year or two ahead, but he had, according to his instructious, provided for the 
entire duration of the lease. An expenditure of 80,000/, would be required, which 
ineluded 800/, for improving No. 2 pit; 2000. forimproving No, 3; 350/.for No. 4; 
and 9000/. for finishing the Whateley. They found their pits dry and comfortable 
for the men to work in, but owing to the distance the men had to come cottages 
were absolutely necessary; he had, Mierefore, put down 3000/, for purchasing land 
for cottages. Then 15,000/, would be required to prove and win the coal, which 
must be done by September, and 11,000/. further expenditure would be required 
at Hockley. He proposed an additional 5000/, for working eapita!, and put down 
7350/, for contingencies, which included the completion of brickworks. They had 
secured 10 acres of land in a square block near the works, and 300 cottages would 
be built. The directors thought it desirable to take another opinion as to the work 
ing of the collieries, and had selected Mr. Ramsey, one of the best men in England. 
By doing this the directors had saved the company 10,000/., as he proposed doing 
away with No. 8 pit, and he (Mr. Ramsay) thought that they might do away with 
No. 7 also, but in this he did not agree withhim. He concluded by formally mov 
ing “that the Girectors of the company be authorised and empowered to borrow on 
debentures, or in such manner as they think fit, upon the sceurities provided by 
tho Articles of Association, or any of them, such sum or sums of money not exceed- 
ing in the whole the sum of 60,000/.”) The resolution was unanimously carried. 
Thanks werethen voted the Chairman, the directors, Mr. Hersee, and Mr. Brad 
ley, the agent at Hockley, and duly acknowledged.—The meeting then separated. 


MAUGHOLD HEAD MINING COMPANY. 


The annual general meeting of shareholders was held at the Guild- 
hall Coffee House, Gresham-street, on Tuesday, to receive the report 
of the directors; to elect two directors in the room of Mr. Attfield, 
who has retired, and of Mr. Steeds, who retires by arrangement; to 
elect two auditors in the room of Mr. J. M. Henderson and Mr, KE. 
Sillifant, who retire, but are eligible for re-election ; and to transact 
other business authorised by the Articles of Association— 

Mr. JAMES ALLAN in the chair. 

Mr. WILLIAM MAPLESON (secretary) read the notice convening 
the meeting. 

The report states that the captain’s report gives a general and full account of the 
work done, and the very favourable and promising appearance of the mines, The 
small number of shares taken has rendered it quite impossible for the directors to 
pay the purehase-money for the mines, 80002. of which purchase-money is now 
overdue, and the aceepiances of the company to that amount are being sued upon, 
A claim has also been made upon the company for 820/, for ore left on bank by the 
former workers, which, however, is disputed, and which the directors have no 
doubt of being able to arrange on equitable terms. The creditors in the Isle of 
Man have attached the company’s property there, so that about 600 tons of ore, 
which is of the estimated net value of 617/. 103., cannot be disposed of to pay the 
men's wages, and the miners may be driven to take proceedings against the com 
pany. A petition has been presented by two shareholders to wind-up the com 
pany, which proceeding, however, may be averted if the sharcholdere, their friends, 
and the public come forward to take the debentures which the directors are endea 
veuring to place, and so pay off the present creditors and the purchase-money of 
the iron mines. In order to afford time for arrangement to keep this valuable 
preperty for the shareholders, it is intended, on behalf of the company, to oppose 
the petition to wind-up. The directors have every confidence that the mines, if 
worked with suflicient capital, will prove highly remunerative, and cannot but 
express their surprise and regret that so promising an undertaking should be 
abandoned, just on the point of expected success. During the course of the year, 
one cf the directois, Mr. Attfield, has retired, and Mr. Steeds retiring by rotation, 
the shareholders will have to elect two directors in their places. Mr. Frost has 
become disqualified, and Mr. Allan and Mr. Cleator are desirous of resigning. The 
directors place the nomination of other gentlemen for directors in lieu of those 
retiring in the hands of the shareholders, and trust that those who are chiefly in 
terested will accept a place upon the board, and use their exertions to prevent a 
sacrifice of the company’s property, 

The report of Capt. James Nancarrow concluded by stating that the mines never 
looked better than at present, and he fully thinks, with a fair capital judiciously 
expended, great, lasting, and profitable mines will be opened up. 

" ‘ . . 

The CILAIRMAN said the report and accounts really contained all 
the information possessed by the directors, but any question share- 
holders wished to put would be gladly replied to, 

Mr. MAcartiur proposed that the reports and balance-sheet be re- 
ceived and adopted.——Mr, Frost seconded the proposition. 

Mr. Il. L. Greaory (of Liverpool), as representative of Mr. 
Pearson, asharcholder, said the company had been pushed forward in a manner 
it ought never to have been done ;and even now the shareholders were asked to 
adopt the report, whereas it was justice to the shareholders to say that the com 
pany should not be curried on a single day. The prospectus was issued in July 
last, and amongst others contained this passage :— This sett comprises 400 acres, 
and contains a number of very cxtensive veins of hematite iron ore. Two valuable 
iron ore lodes have been opened, from which some thousands of tons have been 
already extracted, and sold generally at the highest market prices given for first 
class hematite-ore, and there are many thousand tons of ore now ready to be taken 
away at a clear protit of from 12s. to 14s. per ton, but (siy) at the lowest, 10s, per 
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| market, and fetched the highest price. The calculations brought before the board | holders to go and see it for themselves. It is not for me to say I have seen this 


showed a profit of 16s. per ton, but to allow for al! contingencies it was put don 
at 10s., and that profit had been made. As to the items of expenditure referred tc 





the preliminary expense incurred in the formation of the company. 


board at Ramsay. 


that should have been provided for out of the capital. 
Mr. Beckwith, cone of the original lessees, and one of the vendors, had joined with 
his father in presenting a petition to wind-up the company. ‘The father repre 
sents that he is a holder of 638 shares, whereas, with the exception of 50 shares, the 
whole are paid up, on which Mr. Beckwith paid nothing, and on those 50 shares 
he (Mr. Macarthur) paid for Mr, Beckwith the application and allotment money, 
and Mr. Beckwith had not yet paid the calls due upon them—which would be a 
sufficient answer tothe petition. The son also stated that he held 50 shares, but 
on these he had paid no money; the payment on application and allotment having 
been paid for him by Mr. Macarthur. The call due on the son’s shares was alsoin 
arrear. To whose benefit, he asked, would it be for the company to be wound-up? 
The shareholders could not be benefited by it; whereas if some effort were made 
to pay the vendors, the company would possess a great property, in the develop- 
ment of which he yet believed they would receive ample support. 

The amendment was put, but only one hand was held up in its favour, when the 
motion adopting the report and accounts was put and carried. 

The auditors were re-elected, and the meeting, after passing the usual votes of 
thanks, adjourned to Wednesday to elect directors; but on that day no new names 
having becn proposed, the old directors continue in office, 








WEST WHEAL SETON MINING COMPANY. 

A quarterly meeting of adventurers was held at the mine on Tues- 
day, when Mr, C. Marritews, the purser, presided, assisted in the 
duties by Captain T. Pryor. The following was the statement of 
accounts :—Labour tosts for three months ending December, including the balance 
of the four months’ cost, 3843/. 5s. 5d.; merchants’ bills, 16562. 7s. Lld.; dues, 
229/. 18s. ld.; bankers’ charges, 26/. 10s.: total, 5756/. 1s. 5d. The credit side 
showed—Copper ore sold, 679 tons 16 ewts. 2 qrs., for 3105/, 13s. 9d.; tin, 40 tons 
9 ewts. 25 lbs., for 2644/. 2s. 6d.; old iron, 284/. 1s.: total, 6033/. 17s. 3d., leaving a 
profit on the three months’ working of 277/. 15s. 10d. After deducting a balance 
against the adventurers at the last meeting of 177/, 12s. 2d., this left a credit 
balance of 100/. 3s. 8d. The Purser stated that besides this they had 4042. which 
had accumulated on the club account, and 951/. 1s. 6d. realised from sales of cop- 
per ore sold since December. This would leave a total credit of 1455/. 11s. 4d. 

Capt. Baru, in answer toa shareholder, stated that their credits for copper during 
the next three months would be less than during the previous quarter, as would 
their cre lits for tin. 

Capt. T. Pryor thought that in the statement of accounts sent to the outside 
shareholders the 404/. on the club account and the credits for copper ore sold since 
December should be included, thus showing the true position of the mine. (Hear.) 

Capt. 8S. WILLIAMS considered that the 400/. did not belong to the adventurers, 
but to the men who contributed it.——Mr. Marrinews pointed out that the men 
who had contributed that amount were nearly all dead, and that if anyone was 
injured it would be charged, as it was in other mines, to the adventurers. 

On the motion of Capt. Pryor, seconded by Mr. HIDDERLEY, the accounts were 
unanimously passed. 

Mr. Carter thereupon proposed and Mr. Ru" seconded, that the two amounts 
mentioned above be added to the accounts that day, and that henceforward no club 
account be kept. ——Capt. WILLIAMS moved, as an amendment, that the account 
remain as it stood, and that if they decided to abolish the club account that the 
amount be given to some charitable institution. —-Mr. West seconded this. 

Captain Pryor said that in his mine there was no separate account kept, but it 
was all charged to the adventurers. Capt. Pascow; That is generally done. 

The amendment, on being put, received only two supporters, and the resolution 
of Mr. Carter was thereupon carried. 

The ugents, Capts. Malachi Bath, J. Jennings, and William Pascoe, reported :— 
South Lode: The lode in 185 fm. level, west of Harvey shaft, is 4 ft. wide, com- 
posed prineipally of quartz and flookan, with occasionally stones of copper.—Hid 
derley’s Shaft: The 162, driving sou h-east to communicate with the 162, west of 
Harvey's shaft, is still driving; the distance is about 6 fms. further to hole. The 
lode inthe 150, west of shaft, is producing stones of ore. The lode in the 140, east of 
cross-cut, and west of shaft, on the north part, is 2 ft. wide, producing stones of 
ore. The lode in 130 is producing stones of ore—a promising lode. The lode in 
the 120, west of shaft, is a strong sparry lode, with spots of ore, and is from 3 to 
4 ft. wide; and looking at the character of this lode we expect an improvement 
here.—Michell’s Shaft: This shaft is communicated to the 150, and is gone down 
on the junction of the two parts; the north part on the east end of shaft will pro 
duce good stones of ore; the south part is 6 ft. wide, avery strong lode mixed with 
quartz and peach, producing saving work for tin and stones of ore. The ground 
is a little easier for driving, but have seen as yet no lode. In the back and bottom 
of the 40, west of Iidderley’s shaft, we have four stope, and two in the back and 
two in the bottom of the 120, west of shaft, together eight stopes, producing on an 
average 4 tons of ore per fathom, together 32 tons. We have five stopes working 
on tin, worth 10/. per fathom. We have put in another boiler to Harvey's engine 
within the last month. The result of this will bea great saving in the consump- 
tion of coals. 

The report was adopted, Capt. Batu stating that they had nothing whatever to 
fear from water. 

The CALRMAN said he had received a rather unusual document, and that was 
a relinquishment of twelve shares by Mr. John Mayne.——It was understood that 
these were really Cupt. Teague’s shares, and that gentleman now no longer holds 
any interest in the mine. Capt. Pryor proposed, and it was carried without 
dissension, that they be carried toa relinquished share account, and that Captain 
Pascoe be appointed on the part of the company to value the materials, 

This concluded the business of the meeting. 











>| and the other, but it is for the shareholders themselves to go down to the property 
»| and make a personal inspection of the mine, and I am sure that they woulq be 


by Mr. Gregory, surely anyone who knew anything whatever about such matters | repaid for their trouble. A : : 
would not put against the first few tons raised the cost of sinking the shaft and | The CiraAInMAN: Do youapprove of the way in which the mine has been worked 
By means of | 

the engine, now ready at the contractors, the produce would be increased fivefold, | 
and every ton could be sold at a profit under contract to Mr. Isaac Armstrong, of 
Cumberland, who would pay freight and take all risk and give 25s. per ton on 
Hitherto the profit properly applicable for dividend had been 
use.l in meeting the working expenses of the mine, and in paying for materials, <c., 
Mr. C. W. Beckwith, son of 


—Capt. GRAHAM: I do, sir. 

The CHarrMAN: Then do you not think in laying out this 3900/. any portion 9; 
it has been unprofitably applied ? Capt. GRAHAM: Ido not. , 

The CHAIRMAN: What was your first feeling after visiting the mine ?——Capt 
| GRAHAM: I thought it would be a good paying mine. . 
| The CHAIRMAN: And the result of your vis:t ?——Capt. GRAHAM: I doubled my 
| holding; and I think it would be a very foolish thing for the shareholders to eag 
| aside the mine just when it promises well. : 
| Capt. HAMILTON: I am sorry to see so small an attendance here to-day, becanse 
| we must now resolve as to our future policy. Verhaps the secretary van tell me 
| approximately what our liabilities are at the present moment?——The SECRETARY; 











176/., including the January cost-sheet. 
Capt. HAMILTON: Well, I think I understood you to say that we could work the 
| mine for 40/.a month. Now, do you think 1000/ a fair sum to carry on the works 
until we reach paying ground ?——Capt. WAsLryY: I have no doubt that would be 
| sufficient ; but it is difficult to tell definitely what our expenses may be before we 
cut another run of ore. ; 
After some further discussion, the usual vote of thanks being passed to the Chair. 
man, the meeting closed. 


THE ELDORADO GOLD MINING COMPANY, 


An extraordinary general meeting of shareholders was held at the 

offices of the company, West Strand, ori Monday, 
Mr. W. L. NICHOLLS in the chair. 

The CHatrMan briefly stated that he much regretted having to cal! 
the shareholders together on the present occasion, for although he had 
told them at the last meeting the mine, like other gold mines, might 
give out at any time, he certainly did not anticipate being such a true 
prophet. The reports from the company’s manager during the last two 
or three months had been of a very discouraging character. The last 
report, received this morning, bearing date Jan. 20, say 

In reply to your letter of Dee. 30, { beg to say that after the last meeting of share. 
holders our prospects bid fair to become as profitable as for the previous year. Coals 
for winter consumption were laid in, with other materials. However, on the Plough 
the quartz began to fall off, also to decrease in value; soon none remained westof 
shaft. It was then expected that the supply east would contiaue, but this, from 
present appearances, will be completely exhausted by the end of the month. 4 
quantity remains near the surface, but taking into account the timber and mate- 
rials required to acco'nplish its extraction it is very problematical whether it would 
pay; besides, it would destroy the mine, supposing it was decided to go deeper, 
Much time and labour have been expended searching for a continuation of the 
Plough vein ‘east of fault, but without success. During the summer season for 
two years past a large amount of work has been done exploring on veins to the 
north of the Plough. At one time the Mitchel vein presented more than ordinary 
indications of success ; there is a large quantity of quartz, but it is too poor to pay 
for extraction. The same may be said of the other veins, with the exception of the 
Major Norton vein, which, judging from the mine to the west, should turn outa 
profitable venture. A shaft is sunk 31 ft. below the surface, but should be deepened 
50 ft. more; the expense would probably be $1000; this would thoroughly test the 
place, and erect horse-whim, shaft-house, &c. Our present position is, without 
doubt, very gloomy as regards the future. Looking at the capital lid down and 
the profit which has been made, we should not hastily decide on suspension; 
but after viewing the matter from every possible point L cannot recommend a con- 
tinuanze of our work with any certainty of success. A large amount of work has 
been done and gold extracted from time to time on the company’s property, and 
the place is dug up in every direction, so that our chances of meeting with paying 
veins are lessened thereby. Paying quartz, as a rule, does not make deep (say) if 
the’outcrop at surface is 100 ft. in the length—that is, the depth the veins are 
worked, and then give out. To the best of my belief a second deposit of quartz or 
gold streak has not yet been found, To sink deeper on the Plough would necessi- 
tate new machinery and arrangement of the whole affair. The Nova Scotian gold 
fields appear to me more suited to individual effort than to combined enterprise. 
For the seven months ending Dee, 31 1168 tons of quartz were raised, yielding 
879 oz. of gold, leaving a profit of near 500/.. I have now laid the matter before 
you as clearly as I know how; no one can more deeply regret the unfavourable 
turn our affairs have taken than myself; if I could see even the ordinary mining 
chances of suecess I should not recommend a stoppage cf the works, but from 
the various reasons mentioned now and in my previous reports, toget with the 
uncertain nature of the gold deposits, I think these gold fields will never become 
sources of permanent investment to capitalists, though no doubt there are yet 
many places that will pay the discoverer well for a time, therefore I can only ad- 
vise the suspension of operations.” 

After reading several of the mining captain’s recent letters, and also extracts 
from others, showing the fluetuating yield from the various parts of the mine, 
the CiruirMaXx said he must leave the matter entirely in the hands of the share- 
holders, his own opinion being decidedly against proceeding. 

Mr. SAMUELasked to know the financial position of the company ?——Mr. STANs- 
FIELD, the company’s auditor, gave the required information, showing that after 
the payment of all liabilities there would remain a balance of some 3007. in hand. 

Mr. Gorrz asked the Chairman how much money would be required to tho- 
roughly test the value of the Major Norton vein? He took it for granted, from the 
mine manager's statement that 1000/. would be ample to give this particular vein 
and the undertaking in general a further chance, and proposed that that sum should 
be subscribed by the proprietary in proportion to their holdings. 

The CHAIRMAN said he would join his colleagues in such a step, but he could not 
recommend it, and that he was determined not to involve himself or the share- 
holders in any liabilities. 

A SHAREHOLDER said he had been informed a very short time since by persons 
from Canada that the company’s mire was one of the best ont there, and he thought 
it a pity to think of giving it up, and hoped that either the shareholders would 




































MINING COMPANY. 


An extraordinary general meeting of the shareholders was held, | 

on Tuesday, at the offices of the company, 
Mr. S. F, Porter in the chair. 

Mr. O, Forrest (secretary) read the notice calling the meeting. 

The CHAIRMAN: From the circular we have sent you, gentlemen, 

you know pretty much the purport of our meeting to-day. It was to consult you 

ns to What was to be done in regard to the policy to be adopted in the future. We 





ton. This ground may be daily added to as the drivings and workings proceed. 
There are other lodes in this ground known to be rich in ore, and ready to be 
operated upon.” He (Mr. Gregory) was sorry to say that statement was not 
true; but it was true that the mine had been very improperly worked. He then 
quoted from the circulars issued in connection with the debentures, and also from 
the report of the divectors, stating that it appeared the petition which had been 
presented for winding up the company had actually been presented by the solicitor 
to the company in the Isle of Man. ~ 

Mr. Macartnur: Yes; one of theforiginal lessees—Mr. C. W. Beekwith—who 
has joined with his father in presenting this petition, and his father is one of the 
vendors. 

Mr. Greconry then directed attention to the letter which Mr. Pearson adressed 
to the secretary in September last in answer to a request from the board whether 
he would accept a seat as director, expressing great disappointment at the result of 
his inspection, and suggests the abandonment of the project, as he was satisfied 
the purchase was out of character with the mine's prospects. They were told in 
the abridged prospectus published in the Afiming Jurnal, that the mine had actually 
yielded large profits. Was that true?) The balance-shect showed that subsequent 
tothe issue of this prospectus ore to the value of only 1800/, had been produced, 
and previous thereto 800/. worth. To produce this there had been expended in 
preliminary expenses, printing, advertising, &ec., 1023/., in addition toa further 
sum of 1160/,) Should the shareholders in the face of that state of things be asked 
to adopt the report now submitted? The accounts not only showed insolvency, 
but a hopeless condition of working. He moved as an amendment that the report | « 
be not adopted.—— Mr. Ux wry seconded the amendinent, 

Canon Frew said the remarks just made required the consideration of share. | « 
holders and directors. 
should adopt the steps they have done, 





He (Canon Frew) was not originall 





nected with the company, but he believed the prospect was everything represented | el 


in the prospectus. The father of the solicitor of the company in the Isle of Man 
was one of the original owners ot the mine, and that gentlemanand his eo owner 
were most anxious —for reasons best known to themselves—to deprive the com 
pany of the possession of the mine, and get it into their own hands. For instance, 
they would not allow the ore to come out of the island, although there was a party 
ready to buy it at a remunerative price. The original owners saw how the mine 
was succeeding, and knew it was more to their interest to have it in their own 
hands than for the company to pay the large amount of the purchase-money, there 
fore they had acted in the way they had done. The produce of the mine had been 

large, compared with the outliy upon it. As to Mr. Pearson, he had been offered 

aseat at the board in order that he might be able to investigate the truth of every | « 











cording to an arrangement made with the vendor. 


cellancous charges, postage, &e., 192, ; 


better for Capt. Wasley to explain the position of the mine, and point out what 
| has been done, what we propose to do, and what we think the results are likely to be 


we have sunk Hamilton's shaft 200 yards ; 


It appeared strange that gentlemen inthe Isle of Man | that the greater part of the eapital has been expended, 
con. | up the St. Lawrence shaft and driven out the levels we cut a run of ore that re 


it out. 


have got hold of an execedingly good mine, but we have not got the capital to work 
it with. We have prepared our balance sheet, and it is open to the inspection of 
any shareholder. We have received and expended in cash something like 3000/, ; 
for that expenditure we have produced 10007. worth of ore, which has been spent 
on the improvement of the mine, and that, I think, isa good result as faras it goes. 
We have used up all our capital, and [ think the best course will be to ask Captain 
Wasley, who has had the conduct of this affair and the expenditure of our money, 
to address you. 

A SHAREHOLDER: How much eapital has been subseribed altogether ? 

The CHAIRMAN: Our capital was 4528/,; out of that—to which, I should say, 
the amount of ore realised from the sale of ore should be added, 9687.—we paid | 
for the mine in shares 2590/., and 300/. in cash. The balance of 1200/. stands, ac 
The expenses have been 223:3/.; 
royalty to lindlord, 70/.; law expenses, salariés and rent of office, 240/. ; mis- 
( travelling expenses, 35/.; stationery, print 
ing, &e., 777.; and there remains a balance in the hands of the secretary of 45/. ; 
so that you s2e the whole of the moneys coming into our hands, including the sale 
of the ore, has been expended. We, the directors, have all subseibed our money, 
ind we stand in precisely the same position as the rest of the shareholders. It 
seems to me a great pity that we should abandon the mine. Perhaps it would be 
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Cupt. WASLEY: Since the commencement of the company we have driven the 
*yoss-cut upwards of 100 yards in the hard rock. We have cut several strings, and 
we have sunk a new shaft 52 yards, and | 
We have cleared up the St. Lawrence shaft, and it is here | 
And after we had el } 


iriven out the levels, 





lose upon 1000/, We now want to continue the levels, so as to open out fresh 


runs of ore. } 


A SuARenoLpEn: Is the ore shaft at the St. Lawrence on a leading lode of the 


country ?—Capt. WAsLry : Itison one of the principal lodes there. We have already 


lone a very large amount of dead work in driving cross-cuts, Xe. 
Capt. HAMILTON (director): In faet, all the work done hitherto has been pro 


specting, and we are now ready to get something out of the mine. 


I may mention that the mine is quite dry, so that the working 
xpenses are slight. Tle 1060/. worth that has been produced cost only 450/. to get 
I should like to drive on the lode from the bottom of the new shaft—the 
that isa point on the vein where the old miners have got considerable 
of ore in shallow workings. It was there that we cut the run of ore that 


Capt 


Victoria ; 
jnantitic 





statement that had been put forward. As far as he (Canon Frew) could , they | produced 10%”, 

should do all in their power to keep the property in their own possession. If they A Sn REHoLDER: What ean yon say to give confidence to the shareholders? T| 

were able to do so he believed they would have a most remunerative enterprise have the high mnfidence in the direction, and in the value of the property. I 
Mr. MAcarriunr said that had it not been the wish of the board to have the fullest | have recommended the mine as a good investment to many of my friends. 


and freest diseussion, Mr. Gregory would not have been allowed to be present, for 
he not only was not a shar holder himself, the articles stating that a proxy holder 
should be a shareholder, but Mr. Pearson, re prepresented by Mr. Gregory, had not 
paid the calls due upon his shares; but the poliey the direetors now iwas | 1 
that which had animated them from the commencement, and partienla 
correspondence they had had with Mr. Pearson, On Aug. 5, Mr. Pearson appli 
for 500 shares, which were allotted on Aug. 26, and in consideration of the large | ; 
interest Mr. Pearson had taken, the directors addressed a letter to that gentleman, | « 
suggesting he should take a seat upon the board, adding that tl 
make room for him, Mr. Pearson replied by stating that be 
he would like to have the mine inspeeted. 
Mr. Pearson had paid the allotment money upon his shares 
had the mine inspeeted. It was « 








ie Chairman would | « 
re giving an answer 
The most extraordinary thing wasthat | 
that is, after he had 
xecedingly unjust that after receiving this pay- | « 





in it; 


irly in the | prosecute the works vig 


years, and a gre 


Capt. Wastey: Wel 
ind knows the property tl 
ind, to show my ¢ 
my services 


, I may say that the Rev. IT. Jones, who lives on the spot, | 
oughly, is ready to take 50/. to 190/, worth more shares 
lence, from the first of last month to June next I should 
r nothing if it is resolved to support the company and 











e glad to give 





A SHAREHOLDER: What is the amount required to keep the mine going ina 


equate manner? Capt. WAstry: About 40/. a month. That would inclu 
verything A SHAREHOLDER: Cannot you extract sufficient ore to pay working 
xponses 2——Capt. Wastey: Not at present, but of course if we cut into a ran cf | 
ore we should have more than sufficient. 


have only been at work for two 
that time we shall not have to 
instead of into our mine there 


I would remind you that we 
during 


toour} ets 


The CHAIRMAN 
t amount of the work done 
in. If we had put that 1000/, in 





loa 


|} rectors), after reading the notice convening the mee 


| Redruth, 


| Lanyon, for the sum of 550/., 
| and the lots divided. 


selected cocoa, Mr. Epps has provided our breakfast tl 








subscribe as had been suggested, or that debentures would be issned, 

Mr. STANSFIELD said that there were 148 shares unissued, which he thought the 
public might take if issued as preference shares. 

It having been suggested that Mr. Gisborne, who had recently arrived from 
Nova Seotia, could afford some valuable information, and. perhaps, suggestions in 
regard to the mine, Captain Nisperr proposed and Mr. Cooper seconded a reso- 
Intion to the effect that the meeting be adjourned to such time as may suit Mr, 
Gisborne to attend and afford some information respecting the mine, 

The meeting then closed. -_ 


TUE ONIO MINING COMPANY, 


The half-vyearly meeting of shareholders of the Ohio (Isle of Man) 
Crown Lead and Silver Mining Company, was to have been held at 
Douglas, on Tuesday, but owing to there being only 15 shareholders 
present, whereas to legally constitute a meeting there must be at 
least 20 in attendance, the business for which the meeting was called 
could not be gone into. The shareholders present were Messrs. D. D. Lewin, A. 
M. Lewin, T. Bawden, J. Adams, J. Moore, J. Quine, E. LL. Watts, W. Berey, G. 
Maley, J. A. Brown, Qualtrough, sen., and Qualtrough, jun. 

The balance-sheet and the directors’ report had been cireulated amongst the 
shareholders. The accounts showed a balunce of 216’. &s. 6d. The account of 
liabilities and assets showed a balance in favour of the company of 814i. 4s, 3d. 
The directors’ report, which was signed by all the directors, Messrs. W. Stewart, 
D. D. Lewin, James Adams, James Moore, and A. W. Adams, stated that the di- 
rectors very much regret they have been unable to obtain an increase of capital, as 
the results already attained, and the indications which still exist, warrant themin 
believing that a valuable mine would be discovered at a greater depth, if sufficient 
funds could be raised to fully develope it. Through the whole of the drivings small 
spots of lead have been found, but no quantity of importance has yet been met with, 
The low state of the company’s finances compelied the directors to reluctantly dis- 
pense with the services of Capt. E. Bawden, jun. (their lite manager), four months 
ago, which will account for the absence of his usual report. 

After the meeting had waited a full hour to see if the required nu 
holders would put in an appearance, Mr. D. D. Lewin (the Ch in of the di 
ing, said : In consequence 0 
ent to form a legal quorum 

c, at the same 











er of share 











there not being a sufticient number of shareholders pre 
the meeting will, in terms of the Act, be adjourned to this day w 
time and place. Iam sorry that we have to take this step, because re are many 
things that we might have done to-day, and thus have saved our px llow 
ever, the shareholders have not attended, and for any expense which they may be 
subjected they have only themselves to blame. 
The meeting was accordingly adjourned to Tuesday next. 
"For remainder of Meetings see to-day’s Journal.]j 








sets. 





SALE OF MInr MATERTALS.—On Monday the whole of the ma- 
terials on Wheal Rose United Mines were offered for sale by Messvs. Jolin Thomas 
and W.T. Davey, auctioneers. The weather was fine, and there was ala atten- 
dance. Owing, however, to the materials being offered in one lot there were two 
bidders only—Messrs, Frank W. Michell and Co., engineers, and Messrs. J. C. 
Lanyon and Son. The former bid 4000/., and the latter 41002. The reserve bid 
having been made known—4500/.—Mr. Lanyon advanced thereon 5/., and becamé 
the purchaser. It was subsequently understood that Mr. Linyon made the pur 
chase for the Holmbush Mining Company, near Callir for the manufacture 
of arsenic., &c., said to be a spirited company. On Thursday the materials of the 
Bell Mine v submitted to public competition by Mr. W. Nicholl, au meer, of 

in lots to suit purchasers, and the whold sold, realising in th 
It appears that an offer had been made for the materials by 
but for some reason or other the offer was refused, 
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about 510/, 


BREAKFAST—Epps’s CocoA—GRATEFUL AND COMFORTING.— 
« By a thorough knowledge of the natural laws which govern the operations of di 
gestion and nutrition, and by a careful application of the fine properties of well 
es with a delicately flavoured 
ils." —Ciril ‘ive Ga 
















e which may save us many heavy doctor 8. 
Each packet is labelled—* 





mply with boiling water or milk. 








ment from him he should have placed ¢iie directors in this predicament. Mr. | wi uld have been the means of declaring a 20 per cent. dividend, but we thought as | and Co., Homceopathie Chemists, London.” : 

Pearson consulted Messrs. Gregory, who had threatened judicial enquiry. The di- | our capital was so small, that it would be better to expend that money in develop MANUFACTURE OF Cocoa,—* We will now give an account of the 
rectors had no desire to avoid such ane nquiry, although Mr. Pearson had not once | ing the mine. J . . ? “ process adopted by Messrs. James Epps and Co., manufacturers of dietetic articles, 
told the directors * what he complained. By holding out vague threats the com A SuaAreHoLpER: You have spoken of Mr * nes - gg yo b mete 2 yo at their works inthe Euston-road, London.”—See article in C Us Hous Guile, 
any’s proceedings had been impeded. Had Mr. Pearson simply declined to take | Who was he —Capt. Hami.tron: He was the vendor. To the best of my be ; " 
: seat ih ts Wedd, cumeoompamh 1 ~ ale ke at f Sethiah trtcoedinee tee di- | lief he gave 1000 ioe the weoul rtv, and he, believing it to bea valuable mine, solid | ITOLLOWAY’S Pr.ts—Deniuity, INprcrsron, LASsircDE.—Pere 
rectors, as honourable men, could have offered it to others. Threat were one of | it to the company for 4000/., of which he has received 2500/. in shares and 300/. in sons constitutionally weak are so much depressed by warm, damp weather that 
those sublime things sometimes indulged in by those wl o did not dare to take pro- | cash. Heh is, Lmay add, advanced us 100/, to pav the wages of the men. He the ordinary offices of life become a labour—the nee ty of thinking becomes a 
csedings. A writ had been issued against Mr. Pearson, and was now in the hands | has still to receive 12 , which he will take at a certain percentage of future profits, | toil. The nervous system is unhinged, and each day rs tosuch pitiable object 





of Messrs. Gregory, who had not yet thought fit to appear. He then at some | so that I think he has y no means used us badly. ; se! 
length reviewed the various statements in the prospectus, and stated that every Capt. GRATAM, at the request of the Chairman, stated his opinion of the com 
statement was perfectly true and challenged contradiction. (Hear, hear.) The | pany’s property, h utly visited it. He said; Well, gentlemen, I can only 


veins cropped up to surface, and the Furness Company, who originally worked | te 
the property, could tell them as to the truth of the statement whether 
thousands of tons of ore had or had not been sold. 


some | ¢ 


t was the best ore in the | 








ugh the 


li you that T have ) 
i icient tt have a better mine in that part of the county 


sapit we 


Hear, hear The] 


ume 
suit 





nothing but a succession of real or fancied miseries, Ts : 
it is only necessary to take Holloway’s pills, which purify and strengthen a debili- 
| tated, shaken consti'ution more than any other medicii : 
mine, and [ think myself that if we had | the 


o verge one into another, and I should like the share- | ¢ 





ipe from such torments 





ec inthe world. 
body from all impurities, give tone to the stomac!, regularity to the liver, 
ictivity to the kidneys, bladder, and bowels. They remove dejection of spirits 
ind bodily lassitude, restoring to the mind decision and cheerfulness 


They cleanse 
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res and particulars, apply to— 


s. “LEWIN, POOLE, DORSET. i: oe 


WEIGHING 
HODGSON & STEAD, MANUFACTURERS, 
___ Egerton Works & Hope Foundry, Salford, Manchester. RAILWAY PASSENGERS’ ASSURANCE COMPANY 


PATENT 


Improved Valves and Taps for Water, Steam, Gas, &c. 
Air-pump Buckets fitted with Patent Elastic Metallic Packing, ‘qlulk NEWCASTLE DAILY CHRONICLE 


ENGINEERS and MACHINE MAKERS to CALICO PRINTERS, BLEACHERS, DYERS, and FINISHERS. | 


SALFORD 





=> = THE OLDEST AN “te sest ACCIDENTAL ASSU RANCE COMPANY. 


ARTESIAN BORINGS, cegayeal inca, ism © 


R SUPPLY to TOWNS, LAND IRRIGATION, anl MINERAL EXPLORATIONS may be executed of any diamet ter, 





ECONOMICAL STEAM POWER. 


FERAL ENGINE & BOILER COY- 


_ ESTIMATES ox arrzicarrox ar 8, UNION COURT, OLD BROAD STREET, LONDON, E.C. 


T. AL WARRINGTON. 


CO-PATENTEE OF “THE POWER-JUMPER, 


SOLE AND EXCLUSIVE AGENT FOR 


THE “KAINOTOMON” ROCK DRILL, — 


FOR SIMPLICITY, ECONOMY, AND EFFICIENCY UNEQUALLED; AND 


ANDRE'S PATENT HYDRAULIC MINING PUMP, 


Both these Machines were awarded the FIRST-CLASS MEDAL at the Royal Cornwall 
Society’s Exhibition, 1873. 


ENGINEER, AND CONTRACTOR FOR 
MINING MACHINERY OF EVERY DESCRIPTION. 


Rock Drills, Coal Cutters, Air Compressors, Winding and Pumping Machinery, Steam 
Boilers, Stone Breakers, Quartz Crushers, Stamps, &c. 











































30, KING STREET, CHEAPSIDE, LONDON, E.C. 


PORTABLE, 
SEMI-PORTABLE, 


AND 


FIXED 
ENGINES. 
VERTICAL 
ENGINES, 
MORTAR MILLS, 


AND 


CIRCULAR 
, SAW BENCHES, ca: 





CASARTELLI’S 


BSRATHD TRANSIT CIRCUMFERENTOR, 
Or MINERS’ DIAL; the best in use, 


NDING AND PUMPING GEAR. ger nnd 


tite INS, TAPES, SCALES, PROTRACTORS, 


tAWING INSTRUM AM GAUGES, Xe., all of first rate quality. 


MANUFACTURER OF 


ENGINEERING, 


G < SURVEYING INSTRUMENTS, 


45, MARKET STRERT, 


MANCHESTER. 


My ONEY. a a ee AND LIFE 


ARE LOST IN THE EVENT OF 


HST ABLIS HED 1852. 


+ MACHINERY. 
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ACCIDENTAL INJURY OR DEATH. 


AG AINS r ACCIDENTS OF ALL KINDS 





ww. A. KINNAIRD, M.P., Chairman 
PAID UP big oy AND RESERVE FUND £110,000. 


Bonus allowe ye Lnensets of Five ¥- are’ handing. 
Apply to the Clerks it the Railway Stations, to the Local Agents, or— 
from 6 in. to 36 in., and to any depth to 2000 ft., by the 64, CORNUILL, and 10, REGENT STREET, LONDON. 
M ACHINE OF WILLIAM J. VIAN, Sec retary. 
IRON ANDCOAL TRADES’ REVIEW: 


STEAM EARTH-BORING pitt 
M A T H E R A N D Pp L A = . 3 The IRov axp Coat Thapns’ Review is aunpnledaraiieehaal ein ongst the Iron 


v4 Pvoducers, Manufacturers, and Consumers, Coalowners, &c , in all the iron and 
MAKERS OF LARGE PUMPS AND PUMPING ENGINES, 





c al < listricts. It is, theref re, one of the le ading organs for advertising every de 
iption of Iron M: anufaet ures, Max hinery, New Inventions, and all matters re 
lat ng to the Iron, Coal, Hardware, Engine ering, and Metal Trades in general. 
Oitices of the Review: Middle aborc pugh-on-Tees (Royal Exchange); London 
ll and 12,Red Lion-court, Fleet street; Newcastle-on Ty ne ,50, —_ street) 


Pistons and 


(ESTABLISHED 1764.) 
| THE DAILY CHRONICLE AND NORTHE RN COUNTIES ADVERTISER 
Offices, Westgate-road, Newcastle-upon-Tyne; 50, Howard street, North 
Shields: 195, High-street, Sunderland. 


IRONWORKS, MANCHESTER NE RVOUS DEBILITY.—GRATIS, a MEDICAL WORK, showing 


- "TAT — sufferers how they may be cured without the aid of quacks. Free on receipt 
PRICES AND PARTICULARS ON APPLICATION. of postage stamp.—A-ldress, “‘ Seoret ary,” Institute of Anatomy, Birmingham. 


Of which 6967 have been made to March, 1873. 
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LETTERS PATENT, 


H. BR. MARSDEN, @005%. BLAKE MACHINE 


ONLY MAKER OF THE WELL-KNOWN 


ORE CRUSHERS, WITH THE NEW PATENT CUBING JAW. 


Has roceived 30 First-class Gold and Silver Medals, 


750 NOW IN USE. 


NEW Patent EMERY CRUSHERS, , pag , t : 
CEMENT CRUSHERS, en IF __[L ONG\ werznexcrs 
MACHINES for making GRAVEL Ti nn 


AND 


ROAD METAL. 
COPROLITE | CRUSHERS, 


Small Handpower Machines for Crushing Samples, & mT f Hi \\ | | LY ALL PARTS 





SECURES FIRST-CLASS PRIZE MEDALS 
WHEREVER EXHIBITED. 
ARE IN USE IN ALL PARTS OF TITE WORLD. IMMENSE 
SAVING OF LABOUR, 
Users write—“It is a fascination.” “A wonder.” “Your Ore 
Crusher is all that we could desire,” 


GF THE 


Woe 


For illustrated catalogues, circulars, aud te stimonials, apply to— 


H. R. MARSDEN, Soho Foundry, 
LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM, 


— =— = SEE 


. - 7 a " COAL-CUTTING MACHIN ERY. 


Steel Colliery Wheels f W. and S. FIRTH undertake to CUT, economically, the hardest 


PATENT FITTED AXLES AND PEDESTALS, . CANNEL, ANTHRACITE, SHALE, or ORDINARY COAL, ANY 
DEPTH, UP TO FIVE FEET. 


_16, YORK PLACE, LEEDS. 

















+ Al FX | THE DIAMOND DRILL. 
gina (OE )] Ssoce | PROSPECTING OR TRIAL BORING FOR MINERALS. 


Pinions, me j ./{9/ Horn-blocks, 
Ship- ht : Vhs Plough- 
propellers, Yok , Y's shares, 


Railway \S= Ag Cultivators, The DIAMOND ROCK BORING COMPANY (LIMITED) is PREPARED to UNDERTAKE CONTRACTS at FIXED RATES 

Crossings, NA f LS, Reaping for PROSPECTING or BORING for MINERALS of all kinds, Great speed is attained; work that formerly took years is done 

Skifes for i OE Machine in the same number of months, and sample cores are brought up, showing the nature of the strata passed through, and enabling the 
Ploughs, &c. as Fingers, &. minerals obtained to be analysed. 


Had field’s Steel ; tee Company, The company has a number of MACIITNES in SUCCESSFUL OPERATION in different parts of ENGLAND, and the terms 


with particulars, will be supplied upon application to— 








MANUFACTURERS OF EVERY DESCRIPTION OF 


CRUCIBLE CAST STEEL CASTINGS, THE SECRETARY, DIAMOND ROCK BORING COMPANY, LIMITED, 


TPERCLIEFE, SIEFFTELD 2. WESTMINSTER CHAMBERS, LONDON, S.W 


“THOMAS TURTON AND SONS, # | THE “AMERICAN” TURBINE WATER-WHEEL. 


MANUFACTURERS OF 
CAST STEEL for PUNCHES, TAPS, and DIES LE 
TURNING TOOLS, CHISELS, &c. This celebrated TU eee E WATER-WHEEL has met with such UNBOUNDED SUCCESS in the UNITED STATES, the DOMINION 
—— ATERT. PIATON 7, > BEA . A OF CANADA, &c. , that we can confidently RECOMMEND it as the BEST TURBINE IN THE WORLD, under either high or 
CAST STEEL PISTON RODS, CRANK I INS, CoN Ti en — Vn low heads, The bul we pe the water-power in this country is obtained under low falls, for which this turbine has never been carpeannl and 
NECTING RODS, STRAIGHT and CRANK et ppt = partics contemplating any change in their water-power will do well to inves tigate the superior merits of our wheel. 


AXLES, SILAFTS avd Hy 
FORGINGS of EVERY DESCRIPLION, Lt 5 S lex SOLE AGENTS IN GREAT BRITAIN AND EUROPE;— 


Renee Sy | N. SEARS AND CO 


SPRING STEEL, EBD@E TOOTS MARKED 


GERMAN STEEL, | Wal GHFAVES & 803 a 17, FENCHURCH STREET, LONDON, 


Locomotive Engine, Railway Carrivge aa 1 W agon ™ Sos = ee 

Springs and Buffers. 

SIEAF WORKS AND SPRING WORKS, SIIEF@IELD. SAVING LIFE IN MINES — DENAYROUZE PATENTS. 
Lonnon WarREnOovUSE, 385, QUEEN STi‘ EET, CANNON STREET, CITY, E.C, 
Where the largest stock of stecl, files, tools, &c., may be selected from. Gold Medal Exhibition of Paris, 1867. Gold Medal (First Prize of Merit) Exhibition of Vienna, 1873. 


“JOHN AND EDWIN WRIGHT, THE AKROPHORE, 


t PATENSTEFS, = = +o om o i: ~ 
Blimey cestanuisnen isme> | MINING APPARATUS FOR WORKING IN DELETERIOUS GASES. 
ANUFACIURERS O SVE 28C ‘TION C€ 
IMPROVED R. APPLEGARTH, 
PATENT FLAT AND ROUND WIRE ROPES 63, Queen-street, Cannon-street, London, E.C.; and at 3, Boulevard Voltaire, Paris. 
from the very best quality of charcoal iron and steel wire. DESCRIPTIVE CATALOGUES SENT ON APPLICATION, 
PATENT FLAT AND ROUND HEMP ROPES, - _—_—— - = — - = : — 
Me ee paAM PLOUGH ROPES (made from Wedster and Horsfull’ | Established 1844. 
Fae et a OLL SHE E oe Bk ATTIC E CLOTHS, ke, ee ee | fa hl — 
A G 7, OF r a + a > ] 4 
UNIVERSE WORKS, MILLW FALL, POPLAR, LOWDON. W I I I x L EK z q A RR T N E R S 9 L I M ITE D, 
UNIVERSE WORKS, GARRISON STREET, BIKMINGHAM, RAILWAY WORKS, LEEDS, 
CITY OFFICE, No. 5, LEADENHALL STREET, }).ONDON, E. . a = . 
wes ENGINEERS. FOUNDERS. AND LICENSEES, 


} MEDIUM FOR W LB i. nm . 
“as “s0UT 2 WALES E VE x IN @ T EL EG RA 1 MANUFACTURERS OF IMPROVED STEAM ENGINES, BOILERS, PUMPS, &c. 


























(palry), and MAKERS, by Special Machinery, of PATENTED MECHANICAL INVENTIONS, comprising numerous Labour-saving Appliances 
SOUTH W ALES GAZ Bt TE and Economisers of Fuel and Motive Power. 


(WEEKLY), established 156 ss 
Phe largest and most widely circulated papers in Mo nmouthshire and South Wales. | CONTRACTORS TO THE EUROPEAN AND COLONIAL GOVERNMENTS AND CORPORATIONS. 
Curr Orrices—NEWPORT, MON.; and at CARDIFF. | MERCHANTS AND SHIPPERS OF MACHINERY, METALS, AND HARDWARE. 

The “ Evening Telegram ™ is pubis she ad daily, , the first ex litio yn at Three P.w., the | AWARDED = 
Beco nd edition at Five p.m. On Friday, the “Telegram ” is combined with the | Tix First Prize MuepAL AT THR Expostriox UXIVERSELLR, Parts, 1867, ‘‘ For Improved Construction, Excellence of Material, and Superior Workmanship. 
ue Say om cereal tees —e rf advertiements ort ny ia beth papers. ak Two Grasp Gop Mrpats at THE Moscow IstRrxaTioxaL EXHIBITION, 18 72. Tue First Prize MEDALS AT LEEDS AND LYONS IN 1858, 1868, AND 1872. 
= P.O. ey ane ques pryable to Henry Russell sven 14, Commereial-street Also, Tuk Mapa’. For Merir aT THe Vienna ExHinirion oF 1873, ‘For Excellence in Material and Workmanship, the Employment of Improved Tools and 

e Opening of New Markets.” 
. - : “EN NTISEPTIC REDUCTION IN PRICE OF PERT'S VALVES, CONSEQUENT UPON LARGELY INCRBASHD SALES. 

. . IPDS > ISR a hs - 4 - < i. ; . 
ee eras ok Gtkns be tamun meen a ILLUSTRATED CATALOGUES AND ESTIMATES ON APPLICATION, 


wR See Hil bert’s New Theory and Practice of Medicine for Human Beings and 
Animals. Correspondence conducted in E — German, and French. 
Depér: 143, STRAND, LONDON. Works: MANCIIESTER. 


Newport, Monmo utlshire. Muchinery, and th 
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